MaxkpounkoHommnueckaTa nporao3a na MMM 3a 2023-2025 r. B meguure

https://www.investor.bg/a/515-ikonomika-i-makrodanni/374211-ikonomisti-do-2025-g-
shte-imame-po-visoka-inflatsiva-ot-obichaynata-i-niski-tempove-za-rastezh

Hxonomuctu: [o 2025 r. me mmMaMe mo-BUcOKa MHGIANUA 0T 00MYAHMHATA U HHUCKU
TeMIIOBE 32 PaCTekK

PazpemaBane Ha BOeHHUS! KOH(DIUKT B YKpaiiHa ¥ aKTUBU3UPaHE Ha IPOrpaMHTe, CBbP3aHH C
eBporeiickuTe (PoHIOBE, 111€ YCKOPSAT HKOHOMUYECKHUS PACTEeX, MOcOUBaT excreptd Ha bAH
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ITo-Bucok Temn Ha MH(pIANMATA Y HAC B CPABHEHUE ChC CPETHUTE CTOMHOCTH 32 ABP)KAaBUTE
wieHKkH Ha EBponeiickus cplo3 U ciaaba BEpOATHOCT Ja U3MBbIHUM MaacTpuXTCKusl KpuTepuit
3a uMHQuanUATa*, 0T KOHTO 3aBUCH INPHUCHEAMHSABAHETO HM KbM eBpo3oHaTa g0 2025 r.,
IIPOTHO3MpAT H3CIIeNOBaTenuTe OT IMHCTMTYyTa 3a HMKOHOMHYECKHM W3CIEABAaHUSA IIpU
brearapckara akanemus Ha HayKUTE B MAKPOMKOHOMMYECKATa CU IPOrHo3a 3a nepuoga 2023-
2025 1., OCHOBaHa Ha JONYCKaHWs HAa HKOHOMHMYECKOTO pa3BUTHE IO OTHOILIEHUE Ha
MEXAYHapOAHUTE LICHU U BBHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTPUTE Ha NKOHOMHYECKATa
MOJIUTHKA, ouepTaHu B CpelHOCpOYHaTa OI0PKETHA IPOrHO3a HA [IPABUTENICTBOTO.

Crnopen TsX BBIPEKU OTCIaOBaHETO HA WH(MIAIMOHHUS HATUCK (0COOEHO MO OTHOIIECHHE Ha
€HEepropecypcuTe) B MaKpOUKOHOMUYECKO OTHOIIIEHHE MH(]IAMTA e 0OCTaHE OTHOCUTEITHO
BHCOKa, KaTO IIEHTpaJTHUTEe OaHKM Ha cTpaHuTe OT [-7 1mie mpoabImKaT Aa TpPOBEXAAT
pPECTpPUKTHUBHA MapUYHa MOJIMTUKA B KPATKOCPOUECH ILJIaH.

HNxonomucture OT66J’I$I3B8.T, 4C NPUYHUHUTC 3a I10-BUCOKATa CTOMHOCT Ha I/IH(I)J'IaI_II/IHTa B
B’I)J'Il"apl/lﬂ ca NMpCAU3BUKAHNU OT BBHIIHU ¢)aKTOpI/I — BHUCOKHTC LCHHU Ha CHCPIropeCypCUTE U
BOCHHUAT KOH(I)JII/IKT B praﬁHa, HO He OuBa Aa €€ U3KIIIOYBAT U HAKOHW HPOTUBOPCHUUBU
pelICcHHUA B oOjacTTa Ha HMKOHOMHYECKATa IMMOJINTUKA, KaTo IMPOBCKIAAHC HaA MCPKH,
HeC’bO6p8.3€HI/I C pCaJIHUTEC (bHHaHCOBH BB3MOKHOCTHU HaA CTpaHAaTa U JIUIICA HA IMOJIUTUYCCKHU
KOHCCHCYC IO BAXHU 3a CTpaHaTa BBIIPOCH.
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Biaunsinne BbpXy NOKynaTeJHaTa ClIOCOOHOCT

[To-Bucokara nHdmanus ot oOnvaHaTa rMpe3 MOCIeTHUTE TOAUHU U 3aBEHUAT CTPEMEXK KbM
(ucKaHa KOHCOJIHMIAIMS Y HAC e C€ OTPa3d HETaTUBHO BHPXY MOKyINaTeIHaTa CIIOCOOHOCT
Ha JOMaKHMHCTBATa, KOETO 1€ JIOBEJIE U 10 OTHOCUTEIHO MO-CJIa0d pacTex Ha MOTPeOICHUETO,
cmsTar yaenute. Criopes] TSX Bb3CTaHOBSIBAHE Ha BHTPEIIHOTO ThPCEHE CE OYaKBa €/IBa Ipe3
BTOparTa IOJIOBMHA HAa MPOTHO3HUA IICPHUO/ 3apaaun KOMGI/IHaHI/IﬂTa OT pCaJIHO MOBUIICHUC Ha
JOXOJMTE U HaMaJIsiBaHEe Ha MH(MDIAIMOHHUS HATHCK. AKO HMa HOB IIOK BbPXY €HEPrHAHUTE
ICHU, MKOHOMHMKATa M€ HABJC3C B INICPUOJ Ha ,Z[GSI/IH(bHaLII/IH — 3a6aB51He Ha DI cHoBaTa
nH(}IIaMs, HO MPOLECHT IIe ObIe TO-CKOPO OaBEH.

IIprHOCHT Ha BBHIIHOTO THPCEHE 32 MKOHOMMYECKHUS PACTEXK 3a LEJIHs MPOTHO3EH NEPUOL
1ie OCTaHe OTpULATeNeH, IJlacu mnporHosara. [IpenBua HeOsaronmpusTHaTa BBHIIHA U
BBTpEIIHA UKOHOMHYECKa 00CTaHOBKa peanHusT pactex Ha BBII na bearapus me Hamanee
1o okoiio 1,7% mpe3 2023 r. Ougaksa ce, npe3 2024 r. bBII na vanxebpau 200 mupa. jieBa B
HOMHMHAJIHO M3pa)kKeHHUE 3apaJd BUCOKATa MH(IIAIMS MTPe3 MOCIEAHNUTE JIBE TOIANHHU.

[IporHo3ara B CpemHOCPOUYEH IUIAH € 32 MKOHOMHUYECKH pPACTEK OT mopsabka Ha 3-3,5%
TOJIUIITHO, KATO HApacCTBAHETO HA MHBECTHUIIMUTE ILE CE OIMpPEAeIisi OCHOBHO OT HAMPEIBAHETO
Ha MPOrpamMHUs MEPUOJ U KEJTAHHETO 3a YCKOPEHO YCBOSIBAaHE HA €BPOICHCKH CpPENICTBA B
bwarapus, Hail-Beue 1o auHuA Ha HanMoOHaIHKS TU1aH 32 Bb3CTAHOBABAHE U YCTOWYMBOCT.

TbpceHe Ha OBJITapcKH CTOKH H YCJIYTH

HMkoHOMUYECKUTE aHAIM3aTOPU OYAKBAT MpeoliagaBaiiaTa 4acT OT IbpKABHTE YICHKH Ha
EC na maBnmszatr B periecus mpe3 Ta3dW TOJUHA, KOSTO e MOTHUCHE BBHIMHOTO THPCCHE HA
boparapus u Temnosete Ha u3HOC 1ie cnaanat. Crnopen TSX TOBa Half-CHIIHO III€ c€ MOYyBCTBA
mpe3 mIbpBaTa TOJAMHA HAa MPOTHO3HWS mepuoia. Ha ToBa mie mpoTWBOjCicTBa oOade
MPOU3BOJICTBOTO U U3HOCHT HA BOCHHA MPOIYKIUS M EJICKTPOCHEPTHUS, KOETO IIE MPOIBIIKH
nipe3 2023 1., a BEpOSITHO U B CIEABAIIUTE TOAUHHU.

@duHAaHCOBUTE TMOTOLUM KbM CTpaHaTa IE€ CE€ OIpPENeNIAT OCHOBHO OT CpeACTBara IO
ONepaTUBHUTE IpPOrpaMu U OT MAaKeTa IpOorpaMu, CBbP3aHU C eBponeiickute (oHAO0BE 3a
BB3CTAHOBSIBAHE U yCTOMYMBOCT.

HMxonoMmudueckaTa aKTHBHOCT I MNpoABJIKKU IIa € IIOTUCHATA, 3a KOCTO IIC ChACHUCTBA KaKTO
HecTaOMIIHATA BHHIITHA cpcaa, Taka U MpoABbJIKaBalllaTa IOJIUTUYCCKA KpH3a B CTpaHaTa.

VYckopsiBaHe Ha MKOHOMHYECKOTO Pa3BUTHE MOXKe Jla ce odakBa cieq 2023 r., koraTo I1e ce
MOYYBCTBA €(EKTHT OT YCBOSIBAHETO Ha CpeACTBaTa, OTIyCHATH MO JuHUS Ha HaunonamHus
IJ1aH 3a Bb3cTaHOBsiBaHEe U ycroiuuBocT (HIIBY). TemmnoBeTre Ha MKOHOMHMYECKU PaCTEX
obaue Imie ocTaHaT HUCKU (OCOOEHO B HA4yalOoTO Ha NPOTHO3HMS IEPHUOA) M HsAMA Ja
HAJXBBPJIAT PAMKUTE HAa MOTEHLIUATHUS PACTEX.

ITa3zap Ha Tpyaa

Excniepture Ha MHcTtuTyTa 32 HKOHOMHUYeckH u3ciensanus npu bAH cwmsrar, ye cepuosna
HEsCHOTA CBHIIECTBYBa IIO OTHOIIEHMWE Ha Mas3apa Ha Tpyna. He ce ouakBa oce3aemo
MOBHUINIaBaHE Ha Oe3paboTuIlata BBIOPEKM HAPACTBAHETO Ha 3alUIAlllaHETO HAa TpyJa Mpes3
nocjeHuTe Mecenr. ToBa 70 rojisiMa cTeneH ce 00sACHsABa ¢ BiOIIaBallara ce geMorpadeka
CUTyallusi B CTPaHaTa, a HE TOJKOBA C MKOHOMMYECKaTa aKTUBHOCT. ToBa CBhCTOSHME Ha
nasapa Ha TpyJa obade € HeyCTOHUMBO, KOMEHTUPAT Te.

Hpes MMPOTrHO3HUA IEPUOJ] 3a€CTOCTTA B CTpaHaTa 1€ NPOABIIKH Aa CC ONPCAC/Id OT TCMIIa Ha
HUKOHOMHUYCCKHU PACTCIK IIPHU OI'PAHUYICHUATA, 3aJaICHU OT ,I[GMOFpaq)CKaTa CUTyauus. Ha To3u



eTan He ce OTYMTa MPOMSHA B IpeJjaraHeTo Ha TpyHd, MOPOJAEHO OT OekaHcKaTa BbJIHA OT
VYkpaiiHa.

OcHoBaHMsITa ca CBBP3aHM C TOBa, uYe ONM30 exHa Tpera OT OekKaHIUTe ca MO0
TPyAOCIOCOOHA BB3pacT, a ocTaHajaTa 4acT (TOHE 3acera) HE JACMOHCTPHpAT JKEJIaHUE 3a
TpallHO yCTaHOBSIBaHE B cTpaHaTa. be3paboTwiiata ce o4akBa Ja OCTaHE HA CHIIUTE HUBA,
JIOpH JICKO J1a HamaJiee.

OugakBanusiTa ca AWMHAMHKaTa Ha 3aIllIalllaHETO Ha Tpyda Ja OCTAaHEC ITOJIOXKHUTCIHA B pP€aIHO
H3PAKCHUC, HO ITO-HUCKA OT NPCAXOAHUTC I'OAUHU.

HNxonoMuuecka moJIMTHKA

HNkoHomucTHTE HANOMHAT, Y€ OIO/DKETHUAT ACPUIMT e € B CHJIHA 3aBUCUMOCT OT
nonuTuyeckata cutyanus. PuckaniHa KOHCOMUAALMS W M3IBJIHEHHE Ha MaacTpUXTCKuUs
KpuTepuii 3a OO KETHHS Ne(QUIIUT 1€ ca BH3MOXHHU CaMO MPH MOCTHTaHE Ha TMOJUTHYECKa
ctabunHoct. IlpoabmkaBaHe Ha JEHCTBHETO HAa MPUETUTE KOMIIEHCAIMOHHU MEXaHU3MHU U
HarJlacUTe 3a IMO-HATATBIIHU YBEIMYEHUS HAa MUHUMAalTHAaTa paboTHA 3arjaTa ¥ TEHCHHUTE
HsIMa Jla TO3BOJISIT Ha MKOHOMMKATA Jla IOCTUTHE OanaHcupaH OIOJKET 3a LEeTUsl IPOTHO3EH
nepuo. [lyOnuuHuST IBAT BEpOSTHO Iie nqocturHe HuBa oT okoiio 30% ot BBII B kpas Ha
nepuoja, HO TOBa €/IBa JIM 1€ OKaXXe€ CBHIIECTBEHO BIHUSHUE BBPXY MKOHOMHYECKATa
AKTUBHOCT U WH(IANUITA, TBBPIAT HKOHOMHUCTHUTE.

[IpenBun nuncara Ha MOJUTUYECKH KOHCEHCYC T€ HE OYaKBAT PE3KHU NPOMEHM B JaHBUYHATA
NOJUTHKA. VIKOHOMUCTHTE HANOMHAT, Y€ IpOrHo3aTa € HalpaBeHa IpH 3ama3BaHe Ha
3anoxennte B CpenrHocpodyHaTa (UCKaHA paMKa MapaMeTpH M MOJUTHKU M TTO-KOHKPETHO,
IpU yCIIOBME Y€ JIMICBAT CBILECTBEHM IMPOMEHH B JaHbUHATa CUCTEMa U MPOABIKAT
ycuiusTa 3a (MCKaIHA KOHCOJHIAIMS BBB BPb3Ka C OYAaKBAHOTO MPHEMaHEe Ha CTpaHara B
€BPO30HATa Mpe3 MOCIeJHATa TOIUHA OT IPOrHO3HUS MEPHO/.

Maxpouxonomuuecka npoznosza na HHH npu BAH 3a nepuoda 2023-2025 ..

| llpenpapHrennn JaHHH | [lporuoza
| 2022 J 2023r. [ 2024r. [ 2035+
Peanen cexrop
Hronomuseckn pacres (%) - TEMNOBE Ha NPHPACT N0 KOMIOHCHTH: 34 1.7 34 3.1
Yacrro notpetaenne (%a) 4.8 3.6 3.6 35
Ilybmrano notpebaenne (%) 6.5 54 5.4 5.0
Bpyto o6palysane na ocHoBeH KanuTai (%) -4.3 5.5 4.8 5.5
Hznoc Ha cTokm B yeayru (%) 8.3 23 5.7 6.7
Broc Ha cTokm 1 yeuyru (%) 10.5 5.4 6.1 7.3
il Ha UeHHTe
Cpeasoroauiuna nipaaws no XHUITLL (%) | 13.0 ] 9.0 | 4.0 27
Jledaatop sa GBI (%) | 150 ] 117 42 | EX
ITazap Ha Tpyna
Koeduunent na saeroct (15-64 1) 70.8 71.0 71.1 71.1
Koeduunent na 6espabornua (15-64 1) 4.3 4.0 39 19
Hapacrsane na pabotuara sannara (%) 12.8 11.6 6.6 St
Bruwen cexrop (% or BBII)
Texyma cmeTka -0.7 -0.8 0.3 1.2
Tuproeckn Hananc -5.8 -3.3 -2.3 -1.3
Kanurtanoea cMeTka 0.9 0.9 1.3 1.4
DuHaHCORA CMETKA (BKIL BAL pelepRH) 3.5 33 25 2.5
[Tpekn gyEIeCTpaHHN HHBECTHIIHK B CTpaHaTa 3.6 3.3 34 3.6
Gpyren suimen auiar 52.5 50.6 51.9 533
Ly cexTop (ro, M %a)

[Mapuuen arperar M3 l 13.2 I 11.2 [ 8.7 | 7.8
Kpegurs kum Hedunancon cextop l 12.1 | 5.3 | 6.8 | 6.2
O cextop (% ot EBIT)
bromxeTHR npHxXoIH 39.2 364 36.5 36.7
BropxeThH paixoan 40.0 40.2 305 39.7
BrowkeTen Gananc (Ha Kacopa OCHOBA) 0.8 -3.8 -3.0 -3.0
JIbar Ha cextop "LlenTpanto ynpasnenne” 224 23.6 25.5 27.1

N3Tounuk: Mkonomuuecku nuctutyT npu bAH



B HucTuTyTa 32 MKOHOMMYECKHM W3CIICIBAaHUS H3YUCIISABAT, Y€ BOJCHATA IOJIMTHKA OT
bearapckara naponna Oanka (BHB) 3a yBennuaBaHe Ha 3aJbIDKUTETHUTE MUHUMAIHH
pe3epBH HE ce O4yakBa Ja OKaKe CEpUO3eH e(PEeKT BbpXy HH(OIALMOHHUTE INPOLECH B
CTpaHata, HO Ou ce OTpa3uiia B U3BECTHO 3a0aBsHE HA TEMIIa Ha KpEeAUTUPAHE.

BBHIIHUAT ceKTop HsAMa Ja MMa CBhUIECTBEH NPUHOC KbM HMKOHOMHUYECKHS DPACTEX MpPe3
cieaBamuTe roauHu. 3a HacrosimaTa 2023 r. ce oyakBa Ae(UIMTHT MO TEKyIaTa CMETKa Ha
IUIaTeXHUs OalaHC JIEKO Ja HaMajee, OCHOBHO MOPaau JEHCTBUETO Ha LIEHOBUTE (akTOpH
(ycnoBusiTa Ha TBProOBHATAa CE€ OYaKBa JEKO Ja c€ IMOA0OpAT), HO MIpe3 IeNus MepUos
TBPTOBCKUSAT OaJlaHC 11e Ob/Ie OTPUIIATEIICH.

[IpenBun nsnocTHaTA MAKPOMKOHOMUYECKA KapTHHA KPEAUTUPAHETO B MKOHOMHMKATA (KAKTO
10 OTHOIIICGHWE Ha JOMAKWHCTBATa, TaKa M MO OTHOIICHHE Ha (QupmHTe) Ie ce 3a0aBu B
HAa4yaJIOTO Ha IPOTHO3HHSA IEPHOJ INOpaAu OTPULIATEIHOTO BB3AECUCTBUE HA IO-BHCOKUTE
JUXBEHU TMPOLEHTU MpPHU TEHICHIMS KbM IUIABHO IIOKaYBaHE B CJEABAIUTE TOAMHU.
JIOKOJIKOTO MTOBEYETO THPIOBCKM OAHKM B CTpaHATa MOAIbPKAT 3HAYUTEITHO Ha/l U3UCKYEMHUS
MUHUMYM pe€3€pBH, ce 0o4akBa ci1ald e(peKT OT MOCIeIHUTE MPOMEHH B MapuyHaTa MOJUTUKA
Ha BHB, karo epexThT BbpXYy MapUUHOTO IpeJUlaraHe B CTpaHaTa € CHIIHO 3aBUCUM OT
peakuusaTa Ha HaceJICHUETO 10 OTHOIICHNE HAa HATMYHUTE MapH.

OrpaHuYnTe/]H HA PACTEKa U PUCKOBE

HNkoHnomucTuTe mpenynpexaaBar, 4e PUCKOBETE OT BB3MOXKHA €CKajalus Ha KOH(]IMKTa
Mexy Pycust u YkpaiiHa 1 €BEeHTYaqTHOTO My IpepacTBaHe OT JIOKAJIEH B IJ100ajeH He MoraT
na ce mnoaueHsaT. Cropex TAX nociaeguuure Ime ObAAaT OT TakoBa €CTECTBO, Y€ WIE
00€3CMUCIAT KaKBUTO U J1a OUJI0 MPOTHO3H, 3aTOBA HE Ca 3aCErHATH B MAKPOMKOHOMUYECKaTa
nporuo3a. Excrieprute o6avye oOpbIIaT BHUMaHKUE BbPXY JAPYTH OTPAHUYCHUS M PUCKOBE.

Beue Tpu roguHM cTpaHaTa ce HAMUPA B YCIOBUATA Ha MOJUTHYECKA KPU3a U HEBB3MOKHOCT
1a ce copMmpa cTabMITHO PEOBHO MpaBUTeICcTBO. [lopeanarta oT npencpoyHn u3oopu Bede
JaBaT OTpaKeHUE BBPXY (PUHAHCOBATa CTAOMIHOCT, @ HATUCKBT BHPXY (PUCKATHATA MOJIUTUKA
ce yBennyaBa. HeBB3MOXKHOCTTA J]a ce 0pOPMH KOHCEHCYC 0 Ba)KHHU 3a CTpaHaTa BBIIPOCH
3acTpalllaBa U3MIBIHEHUETO HA BeYe MOETH aHTaXUMEHTH, B T.4. U o HamuoHanHus 1uiaH 3a
BB3CTAaHOBSIBAHE M YCTOWYMBOCT. AKO Ta3uW CHUTyallds MPOABIIKH, MOXKE Jla C€ OYaKBa IO-
BHCOK OIO/KETEH Ae(PUIIUT U TO-ToJIsiMa Hy»Aa OT BbHIIHO (pMHaHCUpaHe. B TakuBa ycrnoBus
YWIEHCTBOTO B €BPO30HATa OU C€ OTIOXKUIIO, TOMYCKAT UKOHOMHUCTHUTE.

Crnopen TsX BBHILIHATA CPeJia L€ OCTaHe MO-CKOPO HEOIaronpuaTHa ¢ pUCK OT JOIIBJIHUTEITHO
BJIOIIaBaHE, aKO HE C€ HaMepH HAuWH 3a OBP30 pas3pelraBaHe Ha BOCHHUS KOHMIMKT MEXKITY
Pycus n Ykpaiina u npoabsmkaT Thproekure ciopose mexay CAILl u Kuraii. 3abaBsHeTo Ha
pacTexa B €BpO30HaTa € (PakT, HO HE € HabJIHO CUTYpPHO Jajld TOBA 1€ € apryMEHT
EBpomneiickara neHTpanHa OaHKa Ja 3a0aBU MOJUTHUKATA CHU Ha MOBUINABAHE HA JIMXBEHUTE
nporenty. [Ipensua nHGIaMOHHATa AMHAMHUKA CJIEIBAHETO HA TpeJHAaYepTaHaTa MOJTUTHKA
KBM TAXHOTO IIJIABHO ITOKAYBAHE € [10-BEPOSTHO.

BBTpenHoTo ThpCceHe, KOETO B IMOCIEAHUTE IBE-TPU TOJUHH CE€ 0YepTa KaTO OCHOBEH (pakTop
Ha MKOHOMHYECKHS PacTeX, € MaJKO BEPOSTHO Jla HApacTBa ChC CHIIUTE TEMIIOBE, KaKTO
npenu napaemusita or COVID-19. [loBumaBanero Ha MOKynaTeaHaTa CIIOCOOHOCT 1€ Oble
OTPaHHYCHO OT MO-0aBHMS PAacTeX Ha HOBHTE paOOTHH MeCTa M TO-BHCOKAaTa HH(IIAIHSL.

HMxoHoMUKaTa Ha MpPaKTUKa € MOCTUTHANA (MM € ChbBCEM OJIM30 J0) IbIIHA 3a€TOCT, KOETO
O3HayaBa, Y€ Pa3KpUBAHETO HAa HOBMU pabOTHM MeCTa Ill€ HaMalld APACTUYHO BIMSHHUETO CU
BBPXY TEMIIOBETE Ha MKOHOMHYECKU PACTEX. BCAKO OTKPUTO HOBO pabOTHO MSICTO IIE € 3a
CMeTKa Ha HaMaJIsiBaHe Ha 0e3paboTHUTE JIMLA U yBeJIUYaBaHEe Ha Koe(UIIMeHTa Ha 3aeTOCT B
rpynaTa Ha HaceJIeHHETO B IEHCUOHHA Bb3pacT. ToBa o0aye MMa €CTECTBEHU I'PaHUIU, KOUTO



ca MOYTH JOCTUTHATH. BB3MOXKHU ca pelIeHus U ¢ MPHUBIMYaHE Ha pabOTHA CHJIa OTBBHH, HO
IIOJIMTNYCCKATa OGCTaHOBKa B CTpaHaTa €IBa JIM IIC MO3BOJIM TAKHBB XO[, KATCTOPUYHH Ca
EKCIICPTHUTE.

PI/ICKOBGTC, CBBpP3aHHU C I/IH(l)HaI_II/IHTa, Ca HCCUMCTPUYHU U OHNPCACIICHO Ca BBbB BB3XOJIlA
nocoka. [lo weormaBHa bbarapuss O6e mMo-CKOpo ,,BHOCHTEN Ha uWHmanus, HO Tpe3
NOCICAHUTE ABC T'OJUHH OCC3aCMO BIIMAHHUC BBPXY HH(bHaHHOHHaTa JUHAMHWKa BE€Y€ HUMa
eKCIIaH3MOHUCTHYHATa (UCKalTHA TOJUTHKA. TyK BB3JEHCTBHE 1€ OKa3Ba HE CaMo
HeCTa6I/IJIHaTa HKOHOMHYCCKA Cpc€lda, HO W HaTpyllaHaTa B MNPCAUIITHUTC TOAWHU
CBPBXJIMKBUIHOCT M HapacTBalaTa MyOJMYHA 3aUTBXKHSUIOCT, KOUTO BOJASAT N0 MO-BUCOKHU
I/IH(l)HaI_II/IOHHI/I OYaKBaHUA.

B mo-ontumucTHYeH TUTaH OBP30TO pa3peliaBaHe Ha BOCHHHS KOH(IMKT B YKpailHa W
aKTUBU3UPAHETO HA MPOrpaMUTe, CBbP3aHH C €BpOIeicKUTe (OHI0BE, MOTAT JOIIBIHUTEITHO
J1a YCKOPAT NKOHOMHUYECKHS PACTEXK, HO BEPOATHOCTTA 32 TAKOBA PAa3BUTHUE € IIO-CKOPO HUCKA,
cmsATaT oT MHCTUTYTa 38 MNKOHOMUYECKH u3ciensanus npu bAH.

* Cnopeo kpumepuume 3a npucbeOuHs8aHe KoM e6PO30HAMA CPEOHUAM MeMn Ha UH@Iayus
8 Owvpocasama He Ousa O0a Haodsuwasa ¢ nosewe om 1,5 npoyenmunu nyHkma memna Ha
ungrayus 6 mpume Ovpxucasu unenku Ha EC ¢ uaii-oobpu pesynmamu 3a eono2oouuieH
nepuod Ha Habmoodenue. Oceen moga 06LOIcemuusm dedpuyum Ha Ovprucasama He 6usa o0a
Haosuwasa 3% om 6pymuus ebmpeuten npooykm (bBII), a obwusam pazmep na ovporcasHus
Ovae He busa oa naosuuwiaéa 60% om BBII.

[Mocnenna akryanuzamus: @15:02 | 09.05.23 .

https://www.24chasa.bg/biznes/article/14412980

HNxonomucture Ha BAH: Ilo-Bucoka uHduianusa or o0MYaiiHATA M1 HUCKH TeMIIOBe Ha
pacrex B Bparapus no 2025 r.

09.05.2023 12:39 1416

[To-Bucoka uHpanus oT obnyaiiHata ¥ HUCKM TEMIOBE Ha pacTex B bbarapus mo 2025 r.
CHUMKA: Pixabay

[To-Bucok TeMn Ha WH(IALUATA B CPABHEHUE ChC CPEIHUTE CTOMHOCTH 3a IbP)KABUTE UJICHKH
Ha EBpomeiickus cpro3 u ciaba BEpOSTHOCT Jla W3IMBIHUM MaaCTpUXTCKUS KpUTEpPUH 3a
uHbmanuATa, OT KOWTO 3aBUCH NPUCHEIWHSIBAHETO HU KbM eBpo3oHaTta 10 2025 r.,
MPOrHO3UpaT wu3cienoBaTesute oT WHCTUTYyTa 3a HKOHOMHMYECKHM W3CIEABaHUS MpU
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bearapckata akanemus Ha HaykuTe, choOmmxa oT MHctuTyTa. OCHOBHO NMPUYMHHUTE 32 TOBA
ca MpeIU3BUKAHU OT BBHIIHU (AKTOPU — BHCOKUTE IICHU HAa CHEPropecypcuTe, U BOCHHUS
KOHGMIUKT B YKpaiiHa, HO He OMBa Ja ce M3KII0YBAT U HAKOU NMPOTHUBOPEUYHMBH PEIICHUS B
o0iacTTa Ha MKOHOMHYECKaTa TOJMUTHKA, KaTO MPOBEXKIaHE HAa MEpPKH, HeCchOoOpaseHH ¢
peanHuTe (UHAHCOBU BB3MOXKHOCTH Ha CTpaHaTa, JIMIICAa Ha MOJUTUYECKHM KOHCEHCYC IO
BaYKHU 3a CTpaHaTa BBIIPOCH U JP.

ToBa ce ka3Ba B MaKpOMKOHOMMYECKATa MPOrHO3a Ha MKoHOMHUcTHUTE HAa BAH 3a mepuona
2023-2025 r., ocHOBaHa Ha JOMyCKAaHHS HA MKOHOMUYECKOTO PA3BUTHE IO OTHOLIEHHE Ha
MEXAyHAapOAHUTE IIEHH U BHHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpuTe Ha HKOHOMHYECKaTa
MOJTUTHKA, OYEPTaHH B CPETHOCPOUHATA OIOPKETHA MTPOTHO3A 32 CHIIUS IEPUO/I.

[To-Bucokara uHpIaIMsA 0T oOMUYaliHATA TPEe3 MOCICIHNUTE TOANHH U 3aSBEHUAT CTPEMEK KbM
(uckanHa KOHCOJIMAALNS y HAC 1€ CE OTPA3SIT HEraTUBHO BHPXY MOKYIAaTEeIHATa CIIOCOOHOCT
Ha JJOMAaKHHCTBATa, KOETO IIe JIOBEJIC M JIO OTHOCUTEITHO T0-CJIa0d pacTex Ha MOTPeOICHUETO,
cMsaTar y‘IeHI/ITe. Cnopez[ TsX BB3CTAHOBSIBAHC HaA B’preH_IHOTO T'prGHe CC€ O4YaKBa €1Ba npe3
BTOpATa IMOJIOBUHA Ha IMPOTHO3HUS MEPHOJ, 3apaii KOMOHWHAIMATA OT PEATHO MTOBHUIIICHHAE Ha
JOXOANTE U HaMaJsiBaHEe Ha MH(IAIMOHHUS HATHUCK. AKO HMa HOB IIOK BbPXY €HEPrUAHUTE
IIEHU, MKOHOMHKATa IIe HaBJIe3¢ B MEPHOJ] Ha JC3UH(IIANNS, HO TPOIECHT e ObIe 0-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMMYECKMsS PACTEX 3a LN MPOTHO3EH MEPUOJ
e OcTaHe OTpULATeNeH, IJacu mnporHosara. [IpenBua HeOsiaronmpusTHaTa BbHIIHA U
BBTpEIIHA HKOHOMUYECKa 00CTaHOBKA, peaHuaT pactex Ha BBII me namanee 1o oxomo 1,7
Ha cto npe3 2023 r. Ovaxsa ce npe3 2024 r. bBII na Hagxsbpnu 200 MiapA. JIB. B HOMUHATHO
M3pAXEHUE 3apa il BUCOKaTa WHGIIAMSA IPe3 ITOCIeIHUTE 1BE TOJUHU.

[IporHo3ara B cpeTHOCPOYEH IJIaH € 332 UKOHOMUYECKH pacTek OT Mopsabka Ha 3-3,5 Ha cTo
TFOJMIITHO, KaTO HAPACTBAHETO HA MHBECTUILIMUTE III€ CE€ ONPEIEsi OCHOBHO OT HAIPEABAHETO
Ha MpOorpamMHUsl NEPUOJl U >KEJIIAHUETO 332 YCKOPEHO YCBOSIBAHE HA €BPOINEICKU CpPEACTBa B
bwarapusi, Hail-Beue 1o auHug Ha HannoHaIHKS T1aH 32 Bb3CTAHOBABAHE U YCTOWYMBOCT.

Cepuo3Ha HESCHOTa CHIECTBYBA M IO OTHOIICHHWE HA IMaszapa Ha TPyJa, CMATAT YYCHHUTE.
Cropen TSX He ce OYaKBa OCe3acMO TOBHUINIABaHE HA Oe3paboTuIaTa, BHIPEKH HAPACTBAHETO
Ha 3aIUIalaHeTo Ha TPyJa Mpe3 MocaeIHUTe Mecelid. ToBa 10 rojisiMa CTEIeH ce 0OSICHsBA C
BJIOIIABAIaTa ce JeMorpa)cka CUTyalus B CTpaHata, a HE TOJKOBA C MKOHOMHYECKaTa
AKTHUBHOCT, 3apaJii KOETO U ChCTOSIHAETO Ha Ma3apa Ha TpyJa € HEYCTOWYHBO.

bromxeTHUAT Ae@UUMT 1€ € B CUJIHA 3aBUCUMOCT OT IMOJINTUYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (pUCKaTHATa KOHCOIHIAIHS
Y M3IBIHEHUETO Ha MaacCTpUXTCKUSI KPUTEPUH 3a OIOKETHHS NEe(UIUT IIe ca BH3MOXKHH
caMmo MpH MOCTUTaHE Ha MOJIMTHYECKa CTAOMITHOCT.

HpOI[T)J'DKaBaHGTO Ha I[ef/'ICTBI/IeTO Ha MPUETUTC KOMIICHCAIITMOHHU MEXAaHNU3MHU WU HAI'JIACUTC 3a
M0-HATATBhIIHU YBEJIWYEHHUS HAa MHMHUMAalHaTa pa0oTHA 3amjara M HEHCHUTE HsAMa Ja
MO3BOJIAT Ha MKOHOMHKATa Ja IMOCTUTHE OanaHCHpaH OIO/DKET 3a LeJIUS MPOrHO3EH HEepPHOJ,
cmatat ukoHomuctute Ha BAH. IlporHozara um e, 4ye NmyONMYHMAT IBIAT BEPOSATHO I
nocturie HuBa ot okoso 30 Ha cro oT BBII B kpast Ha nepuoja, HO TOBa €1Ba JIK I1I€ OKaXKe
CBIIECTBEHO BIUSIHHUE BbPXY HUKOHOMHUYECKATa aKTUBHOCT M MH(IaLusATA.

MakpoukonoMuueckara nmporaosa 3a 2023-2025 r. e gact ot l'ogumnaust noknan na UMW npu
BAH 3a 2023 r., koliTo npeAcTou aa Oble myOInKyBaH.
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BAH: Ouaksa Hu 10 2025 r. mo-BucoKa MH(IALKMsA OT 00MYAiHATA 1 HUCKHM TeMIIOBeE 32
pacrtex

09.05.2023 | 12:10

o cTaTusaTa paboTu: econ.bg

ITo-Bucok TeMII Ha I/IH(bJIaI_II/IHTa B CPAaBHCHUC CHC CPCAHUTC CTOMHOCTH 3a ABPIKABUTC-YJICHKA
Ha EBpomeiickus cbio3 u ciaba BEpOSTHOCT Jla W3IMBIHUM MaaCTpUXTCKUS KpUTEpPUH 3a
I/IH(l)JIaI_II/IHTa, OT KOMUTO 3aBUCHU NpUCHCAUHABAHCTO HU KbM €BPO30HATA

CHuMKa: O] TUIICH3a Ha creative commons

[To-BuCcOK TeMm Ha HHQIIAHATA B CPABHEHUE ChC CPETHUTE CTOMHOCTH 32 AbPKABUTC-UWICHKU
Ha EBpomneiickusi cpr03 U cinaba BEPOATHOCT Ja HM3MBIHUM MaacTpUXTCKHUS KPUTEpUN 3a
uH(panusaTa, OT KOWTO 3aBUCH TPHUCHEAWHSIBAHETO HU KbM eBpo3oHarta a0 2025 1.,
MPOTHO3MpAT HU3ClenoBaTeauTe OT WMHCTUTYTa 3a HWKOHOMUYECKH W3CJICABAaHUS MpHU
bbarapckara akagemus Ha HaykuTe. OCHOBHO, MPUYMHUTE 3a TOBA, Ca MPEAU3BUKAHU OT
BBHITHK ()aKTOPH — BUCOKHUTE 1IEHU HA €HEPropeCypCUTEe U BOCHHUAT KOH(PIUKT B YKpaiiHa,
HO He OMBa Ja c€ U3KIIYBAT M HIKOM MPOTHUBOPECUMBH pEIICHUS B o001acTTa Ha
WKOHOMHYECKAaTa IMOJIMTUKA, KAaTO TPOBEXKJIaHE Ha MEpPKU, HECHhOOpPA3eHH C pEaTHHUTE
(hMHAHCOBH BB3MOXKHOCTH Ha CTpaHaTa, JHUIICA Ha TOJUTUYECKH KOHCEHCYC MO BaKHU 3a
CTpaHaTa BbIIPOCHU U JP.

ToBa ce ka3Ba B MaKpOMKOHOMMYECKATa MPOrHO3a Ha MKoHoMHUcTUTE HAa BAH 3a mepuona
2023-2025 r., ocHOBaHa Ha JOIyCKAaHHS HA MKOHOMUYECKOTO PA3BUTHE IO OTHOLIEHHE Ha
MEXIyHAapOIHUTE IIEHH U BHHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpuTe Ha HKOHOMHYECKaTa
MOJIUTHKA, ouepTaHu B CpeHOCpOYHAaTa O10)KETHA MPOTHO3a 32 CHIUIHS IEPUOI.

[To-Bucokara uHbmanus oT oOuyaiHaTa Mpe3 MOCAEAHUTE TOJUHU U 3aBEHHST CTPEMEX KbM
(uckamHa KOHCOMUIAIMS y HAC e C€ OTPa3W HETaTUBHO BHPXY MOKyMHaTeIHaTa CIOCOOHOCT
Ha JIOMaKMHCTBAaTa, KOETO 1€ JOBEAE M O OTHOCUTEIHO MO-CIad pacTeX Ha MOTPEOICHUETO,
cMmaTat yueHute. Cropes TSX Bb3CTAaHOBSBAaHE HAa BHTPEIIHOTO ThPCEHE CE€ OYaKBa €Ba Mpe3
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BTOpATa IMOJIOBUHA Ha IMPOTHO3HUS MEPHO/, 3apa i KOMOHWHAIMATA OT PEATHO MTOBHUIIICHHAE Ha
JOXOAHNTE U HaMaJsiBaHEe Ha MH(MIAIMOHHUS HATHUCK. AKO HMa HOB IIOK BbPXY €HEPrUAHUTE
IIEHU, MKOHOMHKATA IIe HaBJIe3¢ B MEPHO/] Ha JC3UH(IIANNS, HO TPOIECHT e ObIe 0-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHIIHOTO ThPCEHE 32 MKOHOMHUECKHS PACTEX 3a LU MPOTHO3EH MEpPUOJl
e OCTaHe OTpULATeNeH, IJlacu mnporHosara. [IpenBua HeOiaronmpusTHaTa BBHIIHA H
BBTpEIIHA WKOHOMHUYECKa 00CTaHOBKa, peanHHAT pacTexk Ha BBII me namanee mo okoso
1.7% npe3 2023 r. Ouaksa ce, npe3 2024 r. bBII na Hagxsbpiu 200 Mipa. 1B. B HOMUHATIHO
M3pakeHue, 3apajv BUCOKaTa MHQIIALKs pe3 MOCIeIHUTE IBE TOIUHU.

[IporHo3ara B CpeHOCPOUYEH IUIaH € 32 MKOHOMHYECKH pacTex oT nopsabka Ha 3.0-3.5%
TOJIUIITHO, KATO HAPAaCTBAHETO HAa WHBECTHIIMHTE IIE CE ONpPEAEisi OCHOBHO OT HAINpPEIBaHETO
Ha MporpamMHUsl MEPHOJI U >KEJIIAHUETO 32 YCKOPEHO YCBOSIBAHE HA €BPOINEICKU CpEeACTBa B
bbirapus, Hail-Beue 1o inHuA Ha HanmoHanHus miaH 3a Bb3CTAHOBSIBAHE U yCTOMYUBOCT.

Cepuo3Ha HEACHOTa CHIIECTBYBa M 0 OTHOIICHHWE Ha IMaszapa Ha TPyJa, CMATAT YUYCHUTE.
Cropen TsX HE ce OYaKBa 0ce3aeMo TOBHUIIIaBaHE Ha Oe3padoTuIaTa, BHIIPEKH HApACTBAHETO
Ha 3aIUIall[aHeTo Ha TpyJa Mpe3 MocjaeIHUuTe Meceld. ToBa 0 roisiMa CTereH ce 00sICHsBA ¢
BJIOIIaBamaTa ce aeMorpad)cka CUTyaluss B CTpaHaTa, a HE TOJKOBA C WKOHOMHYECKATa
aKTHUBHOCT, 3apajid KOETO U ChbCTOSIHUETO Ha Maszapa Ha TpyJa € HEyCTOWYHBO.

bromxeTHUAT Ae@UUUT 1€ € B CUJIHA 3aBUCHMOCT OT IOJINTUYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (PUCKaTHATa KOHCOIHIAIIHS
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KpUTEPUH 3a OIOKETHHS NEe(UIHUT IIe ca BH3MOXKHH
caMo MpH MOCTUTaHE Ha MOJIMTHYECKA CTAOMITHOCT.

HpO)IT)J'DKaBaHGTO Ha Z[eﬁCTBHeTO Ha MPUETUTC KOMIICHCAIITMOHHU MEXAaHNU3MHU WU HAI'JIACUTC 3a
MO-HATATBIIHU YBEJIMYCHUS Ha MHHUMalHaTta pa0OTHA 3aljiata W MEHCHUTE HsAMa Ja
MO3BOJIAT Ha MKOHOMHKATa Ja MOCTUTHE OanaHCHpaH OIO/DKET 3a LeJIUS MPOrHO3EH MEepHOJ,
cmsarar ukoHomuctute Ha BAH. IIporHosara mm e, ye MyONUYHUSAT JBJIT BEPOSTHO IIE
nocturie HuBa oT okoyio 30% ot BBII B kpas Ha mepuoja, HO TOBa €/Ba JIM L€ OKaXe
CBIIECTBEHO BIMSHUE BbPXY HKOHOMHYECKATa aKTUBHOCT M MH(IIAIHATA.

MakpoukoHnoMuueckara nmporaosa 3a 2023-2025 r. e gact ot l'ogumnaust noknan na UMW npu
BAH 3a 2023 r., koliTo npeAcTou aa Oble myOInKyBaH.

https://money.bg/politics/ban-do-kraya-na-2025-g-nyama-da-pokrivame-klyuchov-
Kriteriv-za-evrozonata.html

BAH: [{o kpas Ha 2025 r. HIMa [1a IOKPUBaMe KJII04Y0B KpHUTEPHii 32 eBPO30HATA
ABTop: money.bg 09.05.2023 16:05:40

B nepuona 2023 r. - 2025 r. uKoHOMHYECKaTa aKTUBHOCT B bwyrapus mie 6b1€ nmoTucHara ot
peauiia npodieMu KakTo BbTPE, TaKa U BbH OT CTpaHaTa, a HaMaIsIBAaHETO HA MHQIANKATA 1I1e
e 0aBHO M 110 Kpas Ha nepuoaa bwirapus Hail-BepoOsATHO HAMA Ja U3IIBJIHIBA MAaCTPUXCKUTE
Kputepun. ToBa ce mocoyBa B MAaKpOMKOHOMHYECKaTa IMporHo3a Ha WHcTuTyTa 3a
WKOHOMMYECKH U3clieBanus Ha bbiarapckara akajgemMust Ha HAyKUTe.

Konrtekct: Kpurepust or MaacTpuxT 3a pazMmepa Ha uHGIANMITa U3UCKBA CTpaHaTa HH J1a
IBP)KA HHUBA HE TO-BHUCOKU OT 1,5% Hanm cpeaHoTO OT TpuTe Hail-moOpe MpeicTaBsly ce
ukoHomuku B EC.
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ToBa e eHO OT yCIIOBUSATA 332 IpUEMaHETO Ha bhirapus B eBpo3oHara.

Heraiinu: "3a menus MporHo3eH nepuoj uHbmanusara me ObAe Mmo-BUCOKa OT oOWYaiiHata
npe3 mnocjienHuTe roauHu. [IpuyuHHTE ca 10 rojisiMa CTENEeH MPEeIW3BUKAHU OT BBHHILHU
¢daktopu. Hskom NpoTHBOpPEUMBU pEIICHUs B O0JAaCTTa HA HMKOHOMHUYECKaTa TOJUTHKA
(mpoBexaHe Ha MEpKH, HechoOpa3eHa ¢ pealHuTe (PMHAHCOBM BB3MOXKHOCTH Ha CTpaHATa)
CBIIO JOMPHUHACAT 3a TMO-BHCOKHS TEMIl Ha HWH(IAIUAITa B CPaBHEHHE CHC CPEIHUTE
CTOMHOCTH 3a Ibp)KaBUTE-WICHKHU Ha EBpornelickus chio3", otoensssar ot BAH.

KaTo BaxHU BBHIIHM ()aKTOPU MKOHOMHCTUTE ITOCOYBAT:

e [IpoapmxaBamoTo NPOBEKIAHE HAa PECTPUKTHBHA IIapUYHA IIOJIMTHKA OT CTpaHa Ha
LIEHTpaTHUTEe OaHKW Ha CTpaHuTe oT [-7.

e [IpompmxaBanusaT KOHGIUKT B YKpaiiHa, KOMTO € ¢ "Bb3MOXKHA ecKajanus' mpes
BTOpara nojosuHa Ha 2023 T.

e HamnmzaHeTo B periecus Ha mpeodagaBaiiara 4acT ot crpanure wieHkn Ha EC mpe3
2023 r., KOeTo 111e yAapu Mo U3HOca.

e Jlapure OT omnepaTMBHUTE MpPOrpaMHd U OT (OHAOBETE 3a BH3CTAHOBSIBAHE U
YCTOMYMBOCT, KOUTO I11€ ONPEeaT (PMHAHCOBUTE MOTOLM KbM bbarapus.

Nmenno [lnana 3a Bb3CTaHOBSIBAHE W yCTOWYMBOCT CE€ OYaKBa Jla YCKOPH MKOHOMHYECKOTO
pasButue cien 2023 r., HO OYaKBaHUATA 32 TEMIIOBETE HA MKOHOMHUYECKHUS PacTEX OCTaBaT
HUCKH. MH}nanmsaTa 1 3aTsIraHeTo Ha KPEAUTHPAHETO IIBK 1€ BIHSAT BhPXY MOKyHaTeIHATA
CIOCOOHOCT Ha JOMAaKUHCTBATA.

"BromxeTHUAT neUIMT 1€ € B CHJIHA 3aBUCHUMOCT OT MOJMUTHYEcKaTa cuTyanus. OuckamHa
KOHCOJIUJAIMS ¥ M3IBJIHCHUE HAa MAaCTPUXTCKUS KPUTEPUU 3a OIOJKETHHS Ne(QUIUT IIe ca
BB3MOXKHM CaMO TMpU T[OCTHUTaHE Ha mnonuThyecka crtabunHocT. [lpoawsmkaBane Ha
NEUCTBUETO HA MPUETUTE KOMIICHCAI[MOHHM MEXaHM3MHU M HarjacuTe 3a MO-HATATBIIHU
yBEIMYEHUS HAa MHUHMMAajHaTa paboTHA 3amjiaTa W MEHCUUTE HsAMA Ja MO3BOJAT Ha
WKOHOMHMKATa /1a TIOCTHUTHE OalaHCHpaH OIO/KET 3a IEedus MPOTHO3EH Mepuoa’, TMHIIAT
aBTOpPUTE HA MPOTHO3ATA.

[Iporuo3zata um e 3a myOnuyeH apar B pamkute Ha okoiio 30% ot BBII B xpast Ha mepuoza.

Hudpom u cnoBom: PazuetnTe Ha MHCTUTYTa Ha 0asza JUICa Ha CHIIECTBEHH NMPOMEHU B
JTaHbYHATA CUCTEMa U yCHIHs 3a (prickaiHa KOHCOIUAAIMs ca 3a nocta cioxua 2023 r.: 1,7%
pactex, enBa 2,3% pbcT Ha u3HOca, 9% cpenHoronumHa uHbmanms, 3,8% OwIKeTeH
NeUIUT C HUCKU TIPUXOJIA U BUCOKHU Pa3X0J, OTPHUIIATEIICH ThPTOBCKH OalaHC W Hal-HUCKU
HUBa Ha MPEKH YyKIECTPAaHHU MHBECTHUIIMU B CTPAHATA 3a LEJHS Pa3rIekKAaH ePHO/.

B npaB tekcT: "Bede Tpu roguHu cTpaHaTa c€ HaMUpa B YCIOBHATA HA MOJUTHYECKA KPHU3a U
HEBB3MOXKHOCT Ja ce cdopMupa CTaOMIHO peAoBHO mpaButenctBo. llopeammara ot
MPEICPOYHU M300pPH BeUe JaBaT OTpaXCHHE BBPXY (PMHAHCOBATAa CTAOMIIHOCT, 2 HATUCKBT
BBPXY (hHCKaHATa MOJIUTHUKA ce yBenndyaBa. HeBb3MOKHOCTTA J1a ce 0OpMU KOHCEHCYC 0
BAKHU 32 CTpaHATa BBIIPOCH 3acTpaliaBa M3IMIbIHEHUETO HA BEU€ MOCTH aHTQXXUMEHTH, B T.4.
u o HIIBY. Ako Ta3u curyanus NpOABIKH, MOXE Ja C€ OYaKBa IO-BUCOK OOJDKETEH
NeQUUUT W MO-TroJsIMa HyXJa OT BBHIIHO (puHaHCHpaHe. B TakmBa yclOBHS YJIEHCTBOTO B
€Bpo30HaTa OM ce OTJIOKHUIIO", MUIIIAT OT HKOHOMUYECKHUSI MHCTUTYT Ha BAH.

Ot nmpyra ctpaHa: ABTOPUTE Ha MPOTHO3aTa OTOENSI3BAT, Y€ MKOHOMHUYECKUSAT PACTEK MOXKE
Jla ce YCKOpHM JOMBIHUTETHO OT OBp30 paspelllaBaHe Ha BOEGHHUS KOH(IUKT B YKpailHa u
aKTUBHpaHE Ha TMPOTPAMHTE, CBBbP3aHU C €BpPO(OHAOBETE, "HO BEPOSATHOCTTA 3a TaKOBa
pa3BUTHE € TO-CKOPO HUCKA'.



https://3e-news.net/bg/a/view/43481/ikonomistite-na-ban-do-2025-g-ni-ochakva-po-
visoka-inflacija-ot-obichajnata-i-niski-tempove-za-rastej

HNxonomucture Ha BAH: /{o 2025 r. Hu o4akBa Mo-BUCOKA HH(IanHUsA 0T o0U4aiiHATA U
HHUCKH TEMIIOBE 32 PacTex

[To-BrCcOK TeMn Ha HHQIIAHATA B CPABHEHUE CHC CPETHUTE CTOMHOCTH 32 AbPKABUTC-UWICHKU
Ha EBpomeiickust cbio3 u cinaba BEpOATHOCT Ja M3IBIHUM MaaCTpUXTCKUS KpUTEpUH 3a
uH(pIanusITa, OT KOWTO 3aBUCH TPHUCHEAWHSIBAHETO HU KbM eBpo3oHata a0 2025 1.,
MPOTHO3UpAT H3ClenoBaTeauTe oOT WMHCTUTYyTa 3a HKOHOMHUYECKH W3CJICABAaHUS IpU
bbiarapckara akamgemusi Ha Haykute. OCHOBHO, MPUYMHUTE 3a TOBA, Ca MPEAU3BUKAHU OT
BBHIIHH ()aKTOPH — BUCOKUTE IIEHU HA EHEPropecypCUTe U BOCHHUAT KOHQIIUKT B YKpaifHa,
HO He OWBa Ja c€ U3KIIYBAT M HIKOM MPOTHUBOPECUMBH pEIICHUS B o00JacTTa Ha
WKOHOMHYECKAaTa IMOJIMTUKA, KAaTO TPOBEXKJIaHE Ha MEpPKU, HECHhOOpPA3eHH C pEaTHHUTE
(hMHAHCOBH BB3MOXKHOCTH Ha CTpaHaTa, JHUIICA Ha TOJUTUYECKH KOHCEHCYC MO BaKHU 3a
CTpaHaTa BbIIPOCHU U JP.

ToBa ce ka3Ba B MaKpOMKOHOMMYECKATa MPOrHO3a Ha MKOHOMHUcTHUTE HAa BAH 3a mepuona
2023-2025 r., ocHOBaHa Ha JOMYCKaHHS HA MKOHOMUYECKOTO PA3BUTHE IO OTHOLIEHHE Ha
MEXIyHapOAHUTE IIEHH U BHHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpuTe Ha HKOHOMHYECKaTa
MOJUTHKA, ouepTaHu B CpeHOCpoYHAaTa O10)KETHA MPOTHO3a 32 CHUIHS MIEPUOI.

[To-Bucokara uHpIaMs 0T oOMUaliHATA TIPE3 MOCICIHUTE TOANHH U 3aSBEHUAT CTPEMEK KbM
(ucKaHa KOHCOJIHMIAIMS Y HAC IIe C€ OTPa3u HETaTUBHO BBPXY MOKyIaTeIHATa CIIOCOOHOCT
Ha JJOMAaKWHCTBATa, KOETO IIe JIOBEJIC U JI0 OTHOCUTEITHO T0-CJIa0 pacTex Ha MOTPEOICHUETO,
cmsTaT yueHute. Criopes TSX Bb3CTAaHOBSIBAHE Ha BHTPEIIHOTO ThPCEHE CE OUaKBa €/Ba Mpe3
BTOpATa IMOJIOBUHA HA MPOTHO3HUS MEPHOJ, 3apaii KOMOWHAIMATA OT PEATHO MTOBUIIICHHAE HA
JOXOJIMNTE U HaMaJlsiBaHEe Ha MH(MJIAIIMOHHUS HATHCK. AKO HsIMa HOB IIIOK BbPXY €HEPIUHHUTE
IIEHU, MKOHOMHUKATA IIe HaBJIe3¢ B MEPHO/] Ha JAC3UHQIIANNS, HO TPOIECHT e ObIe TT0-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMMUYECKMS PACTEX 3a LN MPOTHO3EH MEPUOJ
e OcTaHe OTpULATeNeH, Iylacu mnporHosara. [IpenBua HeOiaronmpusTHaTa BBHIIHA U
BBTPEIIHA MKOHOMHMYECKAa OOCTaHOBKa, peanHusT pactexxk Ha BBII me namanee no okoso
1.7% npe3 2023 r. Ouaksa ce, npe3 2024 r. bBII ga sanxeepau 200 Mapa. 1B. B HOMUHAJIHO
U3pakeHue, 3apaj iy BUCOKaTa MH(IALUs Ipe3 NOCIEIHUTE ABE FOJNHH.

[IporHo3ara B cpeqHOCpOYEH IUIaH € 33 UKOHOMHYECKH pacTex oT nopsabka Ha 3.0-3.5%
TFOJMIITHO, KATO HAPACTBAHETO HA MHBECTUILIMUTE IIIE CE€ ONPEIEsi OCHOBHO OT HAIPEABAHETO
Ha MpOorpamMHUsl NMEPUOJ U >KEJIIAHUETO 3a YCKOPEHO YCBOSIBAHE HA €BPOINEIICKU CpPEACTBa B
bbarapus, Haili-Beue 1o auHug Ha HanMoHAIHKS T1aH 32 Bb3CTAHOBABAHE U YCTOWYMBOCT.

Cepuo3Ha HESCHOTa CHIECTBYBA M IO OTHOIICHWE HA IMaszapa Ha TPyJa, CMATAT YYCHHUTE.
Croopen TSX He ce OYaKBa OCe3acMO TOBHUINIABaHE HA Oe3paboTuIaTa, BHIIPEKH HAPACTBAHETO
Ha 3aIUIalaHeTo Ha TPyJa Mpe3 MocaeIHUuTe Mecelid. ToBa 10 rojisiMa CTEIeH ce 0OSICHSBA C
BJIOIIABAIaTa ce JeMorpa)cka CUTyalus B CTpaHaTa, a HE TOJKOBA C MKOHOMHYECKaTa
AKTUBHOCT, 3apaJii KOETO U ChCTOSIHAETO Ha Ma3apa Ha TpyJa € HEYCTOWYHBO.

bromxeTHUAT Ae@UUUT 1€ € B CUJIHA 3aBUCUMOCT OT IOJINTUYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (pUCKaTHaTa KOHCOIHIAIHS
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIO/KETHUS NEe(UIUT IIe ca BH3MOXKHH
caMmo MpH MOCTUTaHE Ha MOJIMTHYECKA CTAOMITHOCT.

HpOI[T)J'DKaBaHGTO Ha [[ef/'ICTBI/IeTO Ha MPUETUTC KOMIICHCAIITMOHHU MEXAaHNU3MHU U HAI'JIACUTC 3a
MO-HATaThIIHU YBCJIWYCHHUA Ha MHHHUMaJIHATa pa60THa 3arjiata W IICHCHUTC HsiIMa [Ja
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MO3BOJISAT Ha UKOHOMMKATAa Jja MOCTUTHE OaaHcHpaH OOKET 3a LEIHs POrHO3€H MEepHo,
cmarar ukoHomucture Ha BAH. Ilpornosata um e, 4ye MyOJUYHHUAT IBJIT BEPOSATHO IIE
nocturie HuBa ot okosio 30% ot BBII B kpas Ha mepuoga, HO TOBAa €4Ba JIM III€ OKaxe
CBIIECTBEHO BIUSIHHUE BbPXY UKOHOMHYECKATa aKTUBHOCT M MH(IIALUATA.

MaxkpoukoHoMuueckara nporuosa 3a 2023-2025 r. e yact ot ['ogumnaus qoknan Ha MU npu
BAH 3a 2023 r., koiitTo npexncrou na Obae myonukysas. [loBede mHpopmarus Moxere na
HaMEpHUTe TYK.

https://topvesti.bg/c/aAXR 4cBXwOHaKji6stP/2023-05-09/ban-ochakva-ni-do-2025-g-
povisoka-inflaciva-ot-obichajnata-i-niski-tempove-za-rastezh

https://www.expert.bg/macroview/economy/ochakvat-ni-po-visoka-inflacija-i-niski-
tempove-na-rastej-1965585.html

OuakBaT HU MO-BHCOKA UH(JIAIUSA U HUCKH TEMIIOBE HA PACTEX
09 Maii 2023, 12:30 660

[To-Bucok TeMIl Ha MH(IIALKATA B CPABHEHHUE CHC CPEAHUTE CTOMHOCTH 32 IbP>KaBUTE-UJICHKU
Ha EBpomeiickust cpio3 u ciaba BEpOSTHOCT Ja U3MBIHUM MaacTpUXTCKUS KpUTEpPUH 3a
uH(pIanMATa, OT KOUTO 3aBUCU MPHUCHEIUHIBAHETO HU KbM eBpo3oHaTa a0 2025 r., Tosa
MPOTHO3MpAT H3CJIeNoBaTeauTe OT WMHCTUTYTa 3a WKOHOMUYECKH W3CJICABAHUS TMPHU
bovarapckara akagemus Ha HayKUTE.

OCHOBHO, IMPUYIUHHUTE 3a TOBA, Ca NPCAN3IBUKAHU OT BBHIIHH (baKTOpI/I — BHCOKHTC LICHU Ha
CHEPIropeCypCUTEC U BOCHHUSAT KOH(I)J'II/IKT B prafIHa, HO He OuBa Ja C€ U3KJII0YBAT M HAKOHU
MNPOTHUBOPCUMUBU PCUHICHUA B o01acTTa HA MKOHOMHUYECKAaTa IMOJINTUKA, KaTO MPOBCKIAHC Ha
MCPKH, HGCLO6pa3eHI/I C PpCaJHUTE (1)I/IH8.HCOBI/I BB3MOXHOCTH HaA CTpaHaTa, JIMIICa Ha
MMOJIMTHYCCKHU KOHCCHCYC 110 Ba’XHH 3a CTpaHaTa BBIIPOCHU U AP.

ToBa ce ka3Ba B MakKpOMKOHOMHYECKaTa MpOrHo3a Ha nkoHomuctute Ha BAH 3a mepuona
2023-2025 r., ocHOBaHa Ha JOMYCKaHHUS HA MKOHOMUYECKOTO Pa3BUTHE IO OTHOLIEHHE Ha
MEXIYHAPOIHUTE IIEHU ¥ BBHIIHOTO ThPCEHE, KAKTO M Ha IMapaMeTpUTe Ha NKOHOMUYECKaTa
MOJIUTHKA, ouepTanu B CpeqHOCpoUYHATa OI0MKETHA MPOTHO3A 3a CHINUS MEPUO/I.

[To-Bucokara nHduanus ot oOM4aHaTa MPe3 MOCICTHUTE TOAMHU U 3aSBEHUAT CTPEMEXK KbM
(rckaHa KOHCOJMUIAIMS y HAC e Ce OTPa3W HETaTHBHO BHPXY MOKyMNaTelHaTa CIIOCOOHOCT
Ha JIOMaKWHCTBATa, KOETO IIE JOBEIC U IO OTHOCHTEIHO MO-CJIad pacTek Ha MOTPEOJICHUETO,
cmsaTaT yueHute. Criopes TSIX Bb3CTaHOBSIBAHE HA BBTPEIIHOTO THPCCHE CE OYaKBa €IBa Mpe3
BTOpAaTa MOJIOBMHA Ha MMPOTHO3HUS TIEPUO/I, 3apai KOMOMHAIIUATA OT PEaTHO IMOBHUILICHHE HA
JIOXOJIUTE U HaMaJlsiBaHE Ha MHQIALMOHHUS HATUCK. AKO HSIMa HOB LIOK BbPXY €HEprUIHUTE
IIEHW, MKOHOMUKATA II¢ HaBJie3¢ B MEPHOJI Ha AC3MH(IAIMS, HO MPOLECHT e ObJIE MO-CKOPO
OaBcH.

[TpuHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMUYECKHUS PACTeX 3a LENUs MPOTHO3EH IEePHO.
e OCTaHe OTpUUATENeH, TJIack mporHosara. [lpenBua HeOmaronmpusTHaTa BBHINHA H
BBTpEIIHA MKOHOMHUYECKa 0OCTaHOBKa, peamHuAT pacTexxk Ha BBII mie Hamanee mo oxoio
1.7% npe3 2023 r. Ouaksa ce, npe3 2024 r. BBII na nagxsbpnu 200 mipa. 1B. B HOMUHAIHO
U3paXeHUe, 3apajy BUCOKaTa MH(IALKUS Mpe3 MOCISJHUTE IBE TOANHH.
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[IporHo3ara B cpeHOCPOUYEH IUIaH € 32 MKOHOMUYECKH pacTexx oT mopsaabka Ha 3.0-3.5%
TOJIUIITHO, KATO HAPaCTBAHETO HA MHBECTUIIMUTE ILE CE OIMpE/AeIis OCHOBHO OT HAMPEIBAHETO
Ha TMpOTpaMHUs MEPUOJI U KEITAHHETO 3a YCKOPEHO YCBOSIBAHE HA €BPOIEWCKH CpelCcTBa B
bbarapus, nail-sede no nuHus Ha HanmoHanHus miiaH 3a Bb3CTAHOBABAHE U YCTOMYUBOCT.

CepHno3Ha HESICHOTa ChHIIECTBYBa M 110 OTHOIIEHHWE HAa Ma3zapa Ha TPyJa, CMSATAT YUEHMTE.
Cropen TAX He ce OuakBa Oce3aeMo MOBHILIABaHE HAa Oe3paldoTuIlaTa, BHIIPEKU HApaCTBAHETO
Ha 3aIUIal[aHeTo Ha TPy/a Mpe3 MoceIHUTe Mecel. ToBa 10 roisiMa CTETeH ce 0OsICHsBA C
BIIOIIABaIaTa ce aemMorpadcka cuUTyalusi B CTpaHaTa, a HE TOJKOBAa C HMKOHOMHYECKATa
aKTUBHOCT, 3apaJiil KOETO U ChCTOSHUETO Ha Ma3zapa Ha TpyJa € HeyCTONYHBO.

BIOJI)I(CTHI/ISIT I[C(bI/II_[I/IT me € B CUJIHA 3aBUCUMOCT OT IMOJIMTUYCCKATa CUTyalus, CC Ka3Ba B
MaKpOUKOHOMHYCCKATa MPOrHo3a Ha UKOHOMHCTHUTC. 3a YUYCHUTC (bHCKaJ'IHaTa KOHCOJIHaAa s
1 U3IIBJIHCHUCTO Ha MaaCTpI/IXTCKI/ISI KpHTepI/Iﬁ 3a 6IOI[)KCTHI/I$I I[C(bI/II_[I/IT me ¢a Bb3MOXHH
CaMo IIpH NOCTUT'AHC HA IMOJIUTUYCCKA CTaOMITHOCT.

[IpoabmxaBaHeTO Ha IEUCTBUETO HA MPUETUTE KOMIICHCAIIMIOHHU MEXaHU3MH M HArJIACUTE 3a
MO-HATATHIIHA YBEJIMYCHHS HAa MHHUMalTHaTa pabOTHA 3aruiata U TEHCHUUTE HsAMA Ja
MO3BOJIAT Ha MKOHOMHMKATA Jla MOCTUTHE OajaHcupaH OIOKET 3a IEeNUs MPOTHO3EH MEepUo,
cmsataT wkoHomuctuTe Ha BAH. IlporHo3ata um e, 4e MyOMWUYHUAT IBJIT BEPOSTHO I
nocturae HuBa OT okoyio 30% ot BBII B kpas Ha mepuonma, HO TOBa €1Ba JIM IE OKaXe
CBHILECTBEHO BIUSHUE BHPXY HKOHOMHYECKATa aKTUBHOCT U MH(DIAIUATA.

MaxkpoukoHoMuueckara nmporaosa 3a 2023-2025 r. e yact ot ['ogumnaus qoknan Ha MW npu
BAH 3a 2023 r., koliTO mpeAcTou aa Obe myOInKyBaH.

https://www.actualno.com/economy/ikonomistite-na-ban-po-visoka-inflacija-i-nisvk-
rastej-do-2025-g-news 1965556.html

HNxonomucrure Ha BAH: Ilo-Bucoka nHduanus 1 HUCBK pacTex 10 2025 r.
09.05.2023 12:08 253

[To-BrCcOK TeMm Ha HHQIIAHATA B CPABHEHUE ChC CPETHUTE CTOMHOCTH 32 JbPKABUTC-UWICHKU
Ha EBpomneiickusi cpr03 U crnaba BEPOATHOCT Ja HM3MBIHUM MaacTpUXTCKHUS KPUTEpUN 3a
uH(pIanusITa, OT KOWTO 3aBUCH TPHUCHEAWHSIBAHETO HU KbM eBpo3oHarta a0 2025 1.,
MPOTHO3UpAT HU3ClenoBaTeauTe OT WMHCTUTYTa 3a HWKOHOMHUYECKH W3CJICABAaHUS MpU
bearapckara akagemus Ha Haykute. OCHOBHO, NMPUYMHUTE 3a TOBA, Ca MPEAU3BHKAHU OT
BBHITHM ()aKTOPH — BUCOKHUTE 1IEHU HA €HEPropeCypCUTEe U BOCHHUSAT KOH(IUKT B YKpaiiHa,
HO HEe OWBa Ja c€ U3KIIYBAT M HIKOM MPOTHUBOPECUMBH pEIICHUS B o00JacTra Ha
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WKOHOMHUYECKATa TIIOJINTHKA, KAaTo TPOBEKIAHE HAa MEPKH, HEChOOPAa3eHH C pEalTHUTE
(1)I/IHaHCOBI/I BB3MOKXHOCTH Ha CTpaHara, JIMICa Ha MNOJUTHUYCCKHU KOHCCHCYC IO BAaXHHU 3a
CTpaHaTta BBIIPOCH H JIp.

ToBa ce ka3Ba B MakKpOMKOHOMHYECKaTa MpPOrHo3a Ha ukoHomucture Ha BAH 3a mepuona
2023-2025 r., OCHOBaHa Ha JIOMyCKaHUsA HAa MKOHOMHYECKOTO PAa3BUTHE IO OTHOIICHUE Ha
MCKAYHAPOAHUTC HCHU U BLHITHOTO ThPCCHEC, KAKTO U HA MApaMETPUTC HA UKOHOMUYCCKATa
MOJINTUKA, ouepTanu B CpeAHOCpOYHaTa OI0/PKEeTHA IPOTHO3a 33 ChIIUS TEPHO/I.

[To-Bucokara nHdmanus ot oOnvaHaTa rMpe3 MOCIeTHUTE TOAUHU U 3aSBEHUAT CTPEMEXK KbM
(ucKkaTHa KOHCOJMUIAIMS y HAC Ie Ce OTPa3W HETaTHBHO BHPXY MOKyMaTelHaTa CIIOCOOHOCT
Ha JOMaKWMHCTBATa, KOETO 1€ IOBEJE U 10 OTHOCUTEIHO MO-CJIa0d pacTex Ha MOTPEOICHUETO,
cmsaTaT yueHute. Criopes TAX Bb3CTaHOBSIBAaHE HA BBTPEIIHOTO ThPCCHE CE OYaKBa €/Ba Ipe3
BTOpaTa IIOJIOBHMHA Ha HpOFHOSHI/ISI HepI/IO,Z[, 3apa1[1/1 KOMGI/IHaL[I/ISITa oT peaJIHO IIOBUIIICHHUC HaA
JOXOJINTE U HaMaJsIBaHE Ha WHQIAIIMOHHUS HATUCK. AKO HAMa HOB IIOK BBPXY CHEPTHIHHUTE
[IeHU, MKOHOMHUKATA IIe HaBjIe3€ B MEPHO] Ha AC3UH(IIANNS, HO TPOIECHT Iie Obe 0-CKOPO
OaBeH.

[IpuHOCHT Ha BBHIIHOTO THPCEHE 32 MKOHOMHYECKHUS PAcTeX 3a LEIHsS MPOTHO3EH MEPHOA
e OCTaHe OTpHIaTeNieH, rjacu mnporHo3ata. l[lpeaBua HeOnarompusTHaTa BBHIIHA U
BBTpEIIHA UKOHOMHUYECKAa OOCTaHOBKa, peanHusaT pacTe:k Ha BBII me Hamanee mo okoso
1.7% npe3 2023 r. Ouaksa ce, npe3 2024 r. BBII na nagxsbpiu 200 mipa. 1B. B HOMUHAIHO
W3pakeHue, 3apajJd BHUCOKaTa HMHQIanus mpe3 MOcleqHUTe aBe roauHu. IIpornosara B
CPEIHOCPOUCH IUIaH € 32 MKOHOMHYECKH pacTex OT mopsanbka Ha 3.0-3.5% romaumiHo, KaTo
HapacTBaHETO HA MHBECTULIMUTE IIE C€ OMpPEe/eisi OCHOBHO OT HANpeIBAaHETO Ha MPOrpaMHUs
MEPUO/I U KEJTAHUETO 3a YCKOPEHO YCBOSIBAHE HA €BPOIEICKH cpencTBa B bbarapusi, Hali-Beue
o nuHUs Ha HannoHanHus 1iaH 3a Bb3CTAHOBSBAHE U YCTOMYHUBOCT.

Cepuo3Ha HEACHOTa CBHIIECTBYBA M 10 OTHOLICHHE HA Ia3apa Ha TPyJa, CMATAT Y4YEHUTE.
Cropen TsX He ce O4aKBa 0ce3aeMo MOBHUIIaBaHEe Ha O0e3padoTuiara, BbIIPEKH HApaCTBAHETO
Ha 3aIUIalaHeTo Ha TpyJa Ipe3 nociaeaHuTe Meceu. ToBa 10 roismMa CTENEH ce 00sCHsBA ¢
BJIOIIABallaTa ce Jgemorpadcka CUTyalus B CTpaHaTa, a HE TOJKOBa C MKOHOMMYECKaTa
aKTUBHOCT, 3apaJll KOETO U ChCTOSHUETO Ha Ma3apa Ha TpyJaa € HeycToWuuBo. bromxeTHusT
AeGUUUT Ime € B CHJIHA 3aBUCHUMOCT OT IHOJMTHYecKaTa CHUTyalus, ce€ Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTHO3a HA NKOHOMHUCTHTE. 32 YUeHUTE (PrCKaTHATa KOHCOIHIAIIHS
U U3MBJIHEHUETO Ha MaacCTpUXTCKUS KPUTEpUH 3a OIOKETHUS Ne(ULMT Ie ca Bb3MOXKHH
caMmo MpH MOCTUTAHE Ha MOJIMTHYECKA CTAOMIIHOCT.

[IpoabmxaBaHeTO Ha IEUCTBUETO HA MPUETUTE KOMIICHCAIIMOHHU MEXaHU3MH U HAIJIACUTE 3a
MO-HATATHIIHA YyBEIWYCHUS HAa MHUHUMajIHaTa paboTHa 3aruiaTa M TEHCHUWTE HAMa Jia
MO3BOJIAT Ha UKOHOMHMKATA Jla TOCTUTHE OajaHcHpaH OIOKET 3a IEeNUs NMPOTHO3EH MEepUo,
cmsataT wkoHomuctuTe Ha BAH. IlporHo3ata um e, 4e MyOJUYHUAT IBJIT BEPOSTHO I
nocturae HuBa oT okoyio 30% ot BBII B kpas Ha mepuona, HO TOBa €1Ba JIM ILIE OKaxe
CBHIIECTBEHO BIMSHUE BHPXY HKOHOMHYECKATa aKTUBHOCT M MH(DIAIUATA.

MakpoukoHnoMuueckara nporsosa 3a 2023-2025 r. e yact ot 'ogumnus noknan Ha UMW npu
BAH 3a 2023 r., KOWTO mpeAcTou 1a Ob/ie MyOIHKyBaH.
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HNxonomucture Ha BAH: [{o 2025 r. Hu o4akBa Mo-BUCOKA HHPIanHUsA OT o0U4aiiHATA U
HHUCKH TEMIIOBE 32 PacTex

[To-BuCOK puTHM Ha WH(}IAUATA B CHIIOCTABSIHE ChC MEKIMHHUTE CTOMHOCTHU 3a JbpKABUTE-
yiieHKH Ha EBponeiickust cbio3 u cinaba Bb3MOXKHOCT J1a OCBIIECTBUM MaacTpUXTCKUS apIINH
3a uH(IanMATa, OT KOWTO 3aBUCH NMPHUCHEIMHEHUETO HU KBbM €Bpo3oHara a0 2025 romauHa,
NnpeABMAKAAT OTKpuBaTenutre oT MHCTUTyTa 3a CTOMaHCKU MpoyuBaHusi npu bbiarapckara
akagemMuss Ha Haykute. OCHOBHO, apryMEHTHTE 3a TOBa, ca IPOBOKHUPAHU OT BBHIIHU
(hakTopu — BUCOKHTE IICHH Ha €HEPropeCcypCUTE M BOCHHHST CHOp B YKpaifHa, caMO 4e He
TpsOBa J1a Ce€ M3KII0YBAT M HIKOW CIIOPHU pEIICHUS B pPErHOHAa HAa WKOHOMHUYECKaTa
MOJINTUKA, KAaTO OCBIIECTBIBAHE HA OTPAaHUYCHUsS, HECHOOPA3CHH C JICWCTBUTEITHHUTE
(vHAaHCOBHM OJAroNMpuUsATHU YCJIOBHS HAa CTpaHaTa, JIMICAa HAa TMOJUTHYECKH KOHCEHCYC IO
3HA4YMMHM 32 CTpaHaTa BbIPOCU U APYTH

ToBa ce cmozens B MakpOMKOHOMHYECKaTa IPOrHO3a Ha MKOHOMHCTUTE Ha bbarapcka
akagemMusi Ha HaykuTe 3a uHTepBana 2023-2025 roaunHa, ydpeneHa Ha [JOMYCKaHHs Ha
MKOHOMHYECKOTO pa3BUBAaHE BbB BPb3Ka ¢ MHTEPHAI[MOHAJIHUTE LIEHU U BBHIIHOTO ThPCEHE,
KaKTO M Ha NapaMeTpuTe Ha MKOHOMHYECKaTa IOJIMTHKA, oOpucyBaHH B CpeaHOCpoYHaATa
OroJKeTHA MPOrHO3a 3a chlMs uMHTepBal. llo-Bucokara MH(pIanus OT HOpMaiaHATa Ipe3
MOCTICIHUTE TOIWHU U JCKIApUpPaHUAT OJNSIH KbM (PUCKaHA KOHCONMIAIMA Yy Hac e ce
OTpa3M OTPULIATESIHO BBPXY MOKyNaTelHaTa Japba Ha ceMeiicTBara, KOeTo ILIe J0Kapa U 10
penaTUBHO TMo-ci1a0 Hampeabk Ha morpebieHueTo, cyuraT ydeHute. Crnopen TAX
Bb300HOBSIBAHE Ha BBTPEIIHOTO THPCEHE CE€ Yaka €]BaM IIpe3 BTOpaTa IOJIOBMHA Ha
MIPOTHO3HUS MHTEPBAJ, IOpaJu KOMOWHAIMATA OT IEHCTBUTEIHO NIOKaYBaHEe HA MPUXOIUTE U
MOHMKAaBaHE Ha MH(QUIALMOHHUS HallbH. AKO HsIMa HOB IOTPEC BbPXY E€HEPrHMMHUTE LIEHH,
CTONAHCKATa CUCTEeMa II€ HaBJIe3€¢ B MHTEPBAJ HA Je3UH(IALNUs, CaMO Y€ MPOLEChT Iie Obae
MI0-CKOPO MY/JIEH.

HpI/IHOC’bT Ha BBHIIHOTO T’prCHe 3a HUKOHOMMHUYCCKUS Hanpem;K 3a Lejaus HJIaHI/IpaH
WHTEpBaJ IIIe OCTaHE HETaTWBEH, TJlacu MporHo3arta. [IpenBun HemoaxojsniaTa BBHITHA U
BBTpEIIHA UKOHOMUYECKAa KOHIOHKTYpPA, ICUCTBUTEIIHUAT HAIPEIbK HA BpyTHUAT BbTpEIIEH
NpoAyKT Iie Hamasiee A0 KbM 1.7% mnpe3 2023 roamna OuakBa ce, npe3 2024 roguHa
bpyTtHusT BBTpemieH npoaykT aa Haasumu 200 Munuapia jJeBa B HOMHUHAJIHO H3pa)KCHHE,
Mopaau BUCOKaTa WHGIAMSA Tpe3 MOCAeIHUTE ABE roauHH. lIporHo3ara B CpemHOCpPOUYEH


https://novini247.com/novini/po-visok-temp-na-inflatsiyata-v-sravnenie-sas-srednite-stoynosti-za_6315858.html
https://novini247.com/novini/po-visok-temp-na-inflatsiyata-v-sravnenie-sas-srednite-stoynosti-za_6315858.html

MPOEKT € 3a CTOMAHCKHU HaIpeabK oT nopsaabka Ha 3.0-3.5% rogumiHo, KaTo MOBUIIIABAHETO
Ha BJIOKCHMATA IIEe ce AepUHMpa TJIABHO OT HAINpPEIBAHETO HAa IMPOrpaMHHS HHTEpBAI H
JKEJTAaHUETO 3a YCKOPEHO aCUMMJIMPAHE Ha €BPONEHCKHU cpeAcTBa B bbarapus, Hall-MHOTO 10
nuHYs Ha HarmoHamHust MpOeKT 3a Bhb30OHOBSBAHE U PE3UCTEHTHOCT.

Cepro3Ha HEHM3SCHEHOCT CHIIECTBYBA M BBB BpB3Ka C Ia3zapa Ha TpyJaa, CYUTAT YUCHHTE.
Cropen TSX HE ce yaka oce3aeMo TOBHIIEHHE Ha Oe3paboTuiiaTa, Makap MOBUIIIABAHETO Ha
3aIlIalllaHeTO Ha TpyJa Mpe3 TOCICAHWTEe Meceld. ToBa 3HAYHMTEIHO CE€ W3SACHABA C
BIIOIIABaIIaTa ce aeMorpadcka oOCTaHOBKA B CTpaHaTa, a HE TOJIKO3 C MKOHOMHYECKaTa
WHTCH3WBHOCT, IOPaIyd KOETO M IIOJIOKCHHETO Ha Ia3apa Ha TpyJla € HEYCTOWYHBO.
BromkeTHUAT HEIOCTHT III€ € B MOIIHA B3aHMO3aBHCUMOCT OT HOJIMTHYECKaTa 00OCTaHOBKA, CE
CHoJiesl B MAaKpOMKOHOMHYECKATa MPOTHO3a Ha MKOHOMHCTHTE. 3a ydeHUTe (ucKaiIHaTa
KOHCOJIUAINS U OCBIIECTBIBAHETO HA MaacCTPUXTCKUS apIIMH 332 OIOKETHUSI HEIOCTHT IIIe
ca BEPOSATHHU €IMHCTBEHO MPH peaTM3UpaHe Ha MOJTUTHYSCKA HETIOKJIATUMOCT.

[IpoabikxaBaHETO Ha JEHCTBUETO Ha IPU3HATUTE KOMIIEHCALIMOHHM MEXAHU3MH U
HaCTPOMKHTE 3a MO-HATATHUIHM HAPACTBAHUS HA MUHMMaJIHaTa pabOTHA 3aIjiaTa U NEHCUUTE
HSIMa J1a pa3peniar Ha CTONAHCKaTa CHCTeMa Jla pealn3upa ypaBHOBECEH OIO/KET 3a LIEIHs
IUIAaHUPaH MHTEpBajJ, CYMTAT HKOHOMHUCTUTE Ha bbiarapcka akajgemMus Ha HayKHTe.
[Tporno3ata um e, 4e OOIECTBEHUAT JBJT €BEHTYAJIHO I1e 0O0IMKU paBHHIIA OT KbM 30%
oT bpyTHUSAT BBTpelIeH MPOAYKT B Kpas Ha MHTEpBaja, caMO Y€ TOBAa HAJAlU IIE€ OKaxe
3HAYUTEIHO Bb3/IEHCTBHE BbPXY HKOHOMHUYECKATa HHTEH3UBHOCT U MH(IIAIMATA.

MakpoukoHnoMu4eckara nportosa 3a 2023-2025 roguna e yact ot I'ogumiaus otuetr Ha MU
npu bbarapcka akanemus Ha Haykute 3a 2023 roguHa, KOHTO cienBa Ja Obae ONMOBECTEH.

https://news.bg/finance/ban-visoka-inflatsiva-prechka-za-evrozonata.html

BAH: Bucoka nndaanus - npeuka 3a EBpo3onara
ABTOp: news.bg 09.05.2023 16:54:20

N3rounuk: iStock by Getty Images

bbarapus nMa mo-BUCOK TeMn Ha MH(IanusTa B CpaBHEHUE ChC CPEIHUTE CTOMHOCTH 3a
Ibp)KaBUTE-WwIEHKH Ha EBpomneickus cbhio3, KOETO MOsKe /1a 3aTPyAHH NPHCHhEANHIBAHETO
u kbM EBpo3onara 1o 2025 roauna. [IpyunHuTe ca npeIn3BUKaHU OT BbHIIHU (PaAKTOPH U
NPOTHUBOPEYUBH pELIEHUs B o0JacTTa Ha HMKOHOMHMYECKaTa IOJMTHKA, KaTo JIMICAa Ha
MOJINTUYECKU KOHCEHCYC IO Ba)KHHM 3a CTpaHaTa BBIPOCHU. Te3M TEHJEHIMM MoraT Ja UMart
OTPHLATEHH MOCJeANIH 32 MKOHOMHMKATA HA CTPAaHaTa U Ja 3a0aBAT HEWHUS HalpeabK B
MpolEeca Ha €BPONEHCKa HHTETpalysl.
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ToBa ce ka3Ba B MAKPOMKOHOMMYECKATA MPOrHo3a Ha ukoHomuctute Ha BAH 3a nepuona
2023-2025 r., ocHOBaHa Ha JOIyCKAaHHS HA MKOHOMUYECKOTO PA3BUTHE IO OTHOLIEHHE Ha
MEKIYHAPOAHMTE [eHH M BbHIIHOTO TbpceHe, KaKTO U Ha MapaMeTpuTre Ha
MKOHOMHYECKaTa MOJUTHKA, OUYEpPTaHU B CPEIHOCPOYHATA OIO/KETHA MPOTHO3a 3a ChIIHA
epuoz.

[To-Bucokara nndmanus ot oOnvaHaTa rMpe3 MOCIEeTHUTE TOAUHU U 3aBEHUAT CTPEMEXK KbM
¢ucKkaTHA KOHCOJHMJIAIMSA y HAc Ie Ce OTpa3siT HeraTHBHO BbPXY MNOKymaTeJHATa
CMOCOOHOCT HA JOMAKHHCTBATA, KOETO I JOBEJIC U 10 OTHOCUTEITHO MO-CJIa0 pacTesk HA
noTpedieHneTo, cMATaT ekcreptute. Criope TSX Bb3CTAaHOBSIBAaHE HA BBTPEIIHOTO ThPCEHE
Ce OuYakBa e/iBa Mpe3 BTOpaTa MOJOBHHA HA MPOTHO3HUS MEPHOJ, 3apaad KOMOMHAIMSITA OT
peajiHO MOBHUINIEHHE HA JOXOANTEe H HAMAJIABaHe HA WH(IANMOHHUS HATHCK. AKO HsAMa
HOB IIOK BHPXY €HepruiiHNTe IeHH, UKOHOMHKATA III¢ HaBlIe3€ B MEPHO]] Ha Ae3uHaanus,
HO TIPOIECHT I1e OBbJIe TT0-CKOpO OaBeH.

IIprHOCHT Ha BBHIIHOTO THPCEHE 3a HKOHOMUYECKHS PACTEK 3a LU IIPOTHO3EH NEPUOL
1ie OCTaHe OTpULATeNeH, IJlacu MnporHosara. [IpenBupa HeOsaronmpusTHaTa BBHIIHA U
BBTpEIIHA WKOHOMHUYECKa 00CTaHOBKa, peanHuAT pactex Ha BBII me namanee no0 okoio
1.7% mnpe3 2023 r. OuakBa ce, npe3 2024 r. BBII na waaxebpym 200 mupa. JB. B
HOMHUHAJIHO U3pakKeHue, 3apaJy BUCOKaTa HHQIIAIMS [Tpe3 MOCIEAHNUTE JIBE TOIAUHHU.

[IporHo3ara B cpeIHOCPOUYEH IUIaH € 32 MKOHOMHMYECKH pacTexk oT mopsabka Ha 3.0-3.5%
TOIMIIHO, KATO HApaCTBAHETO Ha MHBECTHUIMHTE IIIE C€ OIMpPEeIsi OCHOBHO OT HAIIPEABAHETO
Ha MPOTPaMHHMS NEPUOJT U KETAHUETO 32 YCKOPEHO YCBOsIBAHE HA eBPOMeliCKH cpeIcTBAa B
Boarapus, Haii-Beue 1o 1uHUS HAa HanpoHamHus miiaH 3a Bb3CTAaHOBSIBAHE M yCTOWYHBOCT.

Cepuo3Ha HEACHOTa CBHIIECTBYBA M 10 OTHOLICHHE HA Ia3apa Ha TPyJa, CMATAT Y4YEHUTE.
Cropen TaX He ce O4YaKBa oOce3aeM0 INOBHMIIaBaHe Ha Oe3paldorumara, BBIPEKH
HapacTBaHETO Ha 3aIlJalllaHeTO Ha TpyAa Ipe3 MocieqHuTe Mecenu. ToBa 10 roysiMa CTeneH
ce 00sICHsABA C BJIOIIABAILATA ce JieMorpacka cUTyauusi B CTpPaHaTa, a HE TOJKOBA C
MKOHOMHYECKAaTa AaKTUBHOCT, 3apaJl KOETO MU CBbCTOSHMETO Ha Ia3apa Ha TpyjAa ¢
HEYCTOWYHBO.

BropxkeTHUAT AepUIUT [Ie € B CHUIIHA 3aBUCUMOCT OT IOJIMTHYECKAaTa CUTyallHs, Ce Ka3Ba B
MaKpOMKOHOMHUYECKaTa IIPOrHO3a Ha uKoHomucTHTe. Cnopexn Tax , (uckaaHara
KOHCOJIMIAIUSA U U3BITHEHUETO Ha MaacTpUXTCKHUS KpUTEPHU 32 OIOKETHHS Ne(DUITUT 111e
ca Bb3MOKHU CaMO NPH NMOCTUTaHe HA NMOJMTHYECKA CTA0HIHOCT.

JHaec mo-pcao M® 3asBu, 4e MMa IUIAH Kak Jia ce BMecTuM B 3% nedurur. 3aToBa obade
Mepkute Ha M® TpsiOBa na mosydaT HYy’KHATA MOJUTHYECKA MOJAKpena 3a ChbOTBETHUTE
orpannuyeHusi. MeToueB 3asBU U Y€ BHK/Ia TAKOBA JKEJIAaHUE OT CTpaHa HA MAPTHHTE.

[IpoabmxaBaHeTO HA ACWCTBUETO HA MPHETHTE KOMIEHCAIMOHHM MeXaHM3MM U HArJIacuTe
3a MO-HATATHIIHUA YBEJIMYCHUS HAa MHUHMMAJHATA pad0THA 3amjaTa ¥ NEeHCHMUTe HiIMa Jia
MO3BOJIAT Ha MKOHOMHMKATa Jla MOCTUTHE OajaHcHpaH OIOKET 3a IEeNUs MPOTHO3EH MEepUo,
cmarat ukoHomuctute Ha BAH. IlporHo3ata um e, ye mMyOJMYHHUAT ABJT BEPOSITHO Ie
AocTurdHe HuBa ot okoJio 30% ot BBII B kpas Ha mepuoaa, HO TOBa e/Ba JIH IIE OKaxe
CBHIIECTBEHO BIMSHUE BHPXY HKOHOMHYECKATa aKTUBHOCT M WH(DIAIUATA.

MakpoukonoMuueckara nporsosa 3a 2023-2025 r. e yact ot 'oguiinus noknan Ha UMW npu
BAH 3a 2023 r., KOWTO mpeAcTou 1a Obie MyOIHKyBaH.



https://www.bgonair.bg/a/2-bulgaria/305165-ban-po-visoka-inflatsiva-do-2025-g-i-spad-
v-rastezha-na-bvp

BAH: lo-Bucoka ungaanus 1o 2025 r. u cnax B pacrexa Ha BBII

IIpeobaagaBamara 4act oT Abp:KaBuTe WieHku Ha EC me HaBas3ar B penecusi npes
2023 r.

09.05.2023 | 15:10 Penaxtop: FOnuan Xpucros

[IpenBun HeOnarompusTHaTa BBHIIHA M BBTPEIIHA MKOHOMHYECKAa OOCTAaHOBKA, PEAIHUST
pacrex Ha BBII me namanee no okoino 1,7% B mepuoga 2023-2025 r. Toa ce mocouBa B
CPeIHOCPOYHATA MAKPOMKOHOMHYECKa NporLHo3a Ha bbiarapckara akagemMusi Ha
HaykuTe 3a mepuoaa 2023-2025 roguna. [loknaasT Oeme omoBecTeH oT MHcTUTyTa 3a
MKOHOMHUYECKU U3CIICIBAHHUS.

OuakBa ce 3a0aBsHETO HA TNo0aTHATa MKOHOMUYECKA aKTHBHOCT Jia MPOJBIDKH, KaTO TO3U
Mporiec e ce HaOmroJaBa Mpead BCUYKO B Pa3BUTUTE MKOHOMHKH W B IMO-cjiaba CTeneH B
pPa3BUBALIUTE CE CTPAHH.

[IpeobnanaBamiata yact ot appkaBute WieHkH Ha EC me HaBis3ar B perecust npe3 2023 1.,
KOETO I1I€ MOTUCHE BHHIIIHOTO ThpCeHE Ha bbarapus u TeMrnoBeTe Ha U3HOC 11I€ CMaIHAT, KaTO
TOBa HaW-CHJIHO 1€ C€ MOYYBCTBA MpE3 IMbpBaTa TOJIMHA HA MPOTHO3HUS MEPHOJI, YTOUHSIBAT
oT uHctutyTa npu bAH.

OcHoBHHTE (MHAHCOBH TOTOIIM KBM CTpaHaTa IE ca OT CTpaHa Ha eBpodoHIoBeTe. AKO
HSMa HOB IIOK BBPXYy CHEPrUMHHUTE II€HHW, WKOHOMHUKATa IIE HaBjie3e B NEPUOA Ha
ne3nHbIaIys, HO MPOIECHT IIe Ob/Ie TT0-CKOPO OABCH.

He ce ouakBa oce3aemMo moBHIIaBaHe Ha Oe3paboTHIaTa, BBIOPEKHM HAPACTBAHETO Ha
3aIlIallaHeT0 Ha TpyAa Mpe3 MOCICIHUTE MECCHH. BIO[DKETHHIT ISPUIUT [Ie € B CHIIHA
3aBUCHMOCT OT OJUTHYECKATa CUTYalIHs.

[MpoabnkaBaHe Ha NEHCTBUETO HA MPHETUTE KOMITICHCAITMOHHW MEXAaHWU3MH M HATJIACUTE 32
MO-HATATBINHU YBEJIIMYCHUS HAa MHHUMAJHaTa pabOTHA 3aljiatTa ¥ TCHCHUTE HsAMAa Ja
MO3BOJIAT Ha WKOHOMHKATA J1a TIOCTUTHE OajaHCHpaH OFOKET 3a LENHs MPOTHO3EH TEPHOI.
[TyOnuyHUST ABAT BEPOATHO Ie JocTUrHe HuBa OT oKosio 30% ot BBII B kpas Ha mepuona,
HO TOBa €1Ba JIM III¢ OKaXe CHIISCTBEHO BIUSHUEC BHPXY HKOHOMHUYECKATa aKTUBHOCT W
I ONENZEeER

[Ipensun nuncaTta Ha MOJIMTUYECKH KOHCEHCYC, PE3KU IPOMEHM B JJaHbYHATA NOJIUTHKA HE Ce
ouakBar. [lonmutukata Ha bearapckata Hapogna Oanka (bHB) 3a yBennuaBane Ha
3aBJDKUTEIIHATE MUHMMAJTHHA PE3EPBH HE CE€ OYaKBa Ja OKaXe CEepHo3eH e(eKT BBPXY
MH(GIAMOHHUTE TPOLIECH B CTpaHaTa, HO OM ce OTpa3uia B U3BECTHO 3a0aBsHE Ha TeMIa Ha
KpEIUTHpaHE.
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Bucokarta nH(manms npe3 mociaeaHUTE JABE TOJWHU O3Ha4aBa, 4e omie npe3 2024 r. BBII B
HOMMHAJIHO M3paxkeHue e HaaxBbpiaud 200 miapa. naB. Jlo kpas Ha HNPOTHO3HMS MEPUOJ
pacTexbT IJIABHO 111 C€ Bb3CTAHOBHU J0 CPEJHUTE HUBA OT MPEaX NaHIeMUITA.

B cpennocpoueH miaH MKOHOMHUYECKUST pacTek B bbirapus mie octane oT nopsjabka Ha 3.0-
3.5% roaumHo. HapacTBaHETO Ha MHBECTUIIMUTE 1€ CE OMPEIEIE OCHOBHO OT HAMPEIABAHETO
Ha MpOTpaMHUS MEPUOJ M OYAKBAHUATA 32 YCKOPEHO YCBOSIBAHE Ha €BPOIEKCKHU CPEICTBa B
bobarapus, Hait-Beue no nunug Ha HIIBY.

https://bta.bg/bg/news/economy/453380-po-visoka-inflatsiva-ot-obichaynata-i-niski-
tempove-na-rastezh-v-balgariva-do-20

IMo-Bucoka uH(IauMs OT 00MYalHATA M HUCKHM TeMIIOBe HAa pacre:xk B bbiarapus no
2025 r., nporHo3upat nkoHomucture Ha BAH
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[To-Bucok Temn Ha WHGIAUATA B CPABHEHHUE ChC CPEIHUTE CTOMHOCTH 32 TbPKABUTE WICHKU
Ha EBpomeiickust cbio3 u cinaba BEpOATHOCT Ja M3IBIHUM MaaCTpUXTCKUS KPUTEpUH 3a
nH(pIanusITa, OT KOWTO 3aBUCH TPHUCHEAMHSIBAHETO HU KbM eBpo3oHata a0 2025 1.,
MPOTHO3UpAT HU3ClenoBaTeauTe oOT WMHCTUTYTa 3a HWKOHOMHUYECKH W3CJIEABAHUS IpHU
bearapckara akageMus Ha HaykuTe, cboOmmmxa or MHctuTryTa. OCHOBHO IPUYMHHTE 32 TOBA
ca Mpeau3BUKAaHU OT BHHIITHU (DAKTOPH — BUCOKUTE LIEHU HA €HEPropecypCcUTe, U BOCHHUS
KOH(UMKT B YKpaifHa, HO He OMBa Ja ce M3KIIOYBAT M HIKOW MPOTUBOPECUMUBH PEIICHUS B
o0jacTTa Ha WKOHOMHYECKATa IOJIMTHKA, KAaTO IMPOBEXKIAaHE HA MEpPKH, HeChoOpa3eHU C
peanHuTe (UHAHCOBM BBH3MOXKHOCTH HA CTpaHaTa, JIMIICA HA TOJUTHYECKH KOHCEHCYC IO
BA)KHHU 3a CTpaHaTa BbIIPOCH U JIp.
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ToBa ce ka3Ba B MaKpOMKOHOMMYECKATa MPOrHO3a Ha MKOHOMHUCTHTE HAa BAH 3a mepuona
2023-2025 r., ocHOBaHa Ha JOIyCKAaHHS HA MKOHOMUYECKOTO PA3BUTHE IO OTHOLIEHHE Ha
MEXAyHApOAHUTE IIEeHH U BHHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpuTe Ha HKOHOMHYECKaTa
MOJIUTHUKA, OYEPTaHH B CPETHOCPOUHATA OIOKETHA MTPOTHO3a 32 CHIIUS EPUO/I.
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[To-Bucokara uHpIaMsA 0T oOMYaliHATA TIPEe3 MOCICIHNUTE TOANHH U 3aSBEHUAT CTPEMEK KbM
(uckanHa KOHCOJIMAALNS y HAC 1€ CE OTPA3SIT HEraTUBHO BHPXY MOKYIAaTEIHATa CIIOCOOHOCT
Ha JJOMAaKHMHCTBATa, KOETO IIe JIOBEJIC M JIO OTHOCUTEITHO T0-CJIa0d pacTex Ha MOTPeOICHUETO,
cMsaTar y‘IeHI/ITe. Cnopez[ TsX BB3CTAHOBSIBAHC HaA B’preH_IHOTO T'prGHe C€ O4YaKBa €IBa npe3
BTOpATa IMOJIOBUHA Ha IMPOTHO3HUS MEPHOJ, 3apa i KOMOWHAIMATA OT PEATHO MTOBHUIIICHHAE Ha
JOXOJMTE U HaMaJsiBaHEe Ha MH(MIAIMOHHUS HATHUCK. AKO HMa HOB IIOK BbPXY €HEPrUAHUTE
IIEHU, MKOHOMHKATa IIe HaBJIe3¢ B MEPHO/] Ha JC3UH(IIANNS, HO TPOIECHT e ObIe 0-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHUIHOTO THPCEHE 32 MKOHOMHUYECKHS PACTEX 3a LU MPOTHO3EH MEpPUOJl
e OCTaHe OTpULATeNeH, IJlacu mporHosara. [IpenBua HeOiarompusTHaTa BBHIIHA H
BBTpEIIHA UKOHOMHYECKa 00CTaHOBKA, peaHuAT pactexxk Ha bBII me namanee mo oxono 1,7
Ha cto npe3 2023 r. Ogaxsa ce npe3 2024 r. bBII na Hagxsbpnu 200 Miapa. JIB. B HOMUHATIHO
M3pakeHHe 3apajyl BUCOKaTa HH(IAKs pe3 MOCIeAHUTE IBE TOAUHU.

[Iporno3ara B cpeTHOCPOYEH IJIaH € 332 UKOHOMUYECKU PacTeX OT Mopsabka Ha 3-3,5 Ha CTO
TOJIUIITHO, KATO HAPACTBAHETO HA WHBECTHIIMHTE IIE CE OIMpPEAESisi OCHOBHO OT HANpPEIBAaHETO
Ha MporpamMHUsi MEPHOJI U >KEJIIAHUETO 332 YCKOPEHO YCBOSIBAHE HA €BPOINEICKU CpEeACTBa B
bbirapus, Hail-Beue 1o uHuA Ha HanmoHanHus miiaH 3a Bb3CTAHOBSIBAHE U yCTOMYUBOCT.

Cepro3Ha HESICHOTa CHINECTBYBA M IO OTHOIICHWE HA Maszapa Ha TPyJa, CMATAT YYCHHUTE.
Croopen TSX He Ce OYaKBa OCe3acMO TOBHUILIABaHE Ha Oe3paboTuIaTta, BHIPEKH HAPACTBAHETO
Ha 3aIUIalIaHeTo Ha TPyJa Mpe3 MocaeIHUTe Mecelid. ToBa 10 rojisiMa CTEIeH ce 0OSICHSBA C
BJIOIIABAIATa ce JeMorpa)cka CUTyallMs B CTpaHata, a HE TOJKOBA C MKOHOMHYECKaTa
aKTUBHOCT, 3apaJii KOETO U ChbCTOSIHAETO Ha Ma3apa Ha TpyJa € HEYCTOWYHBO.

bromxeTHUAT Ae@UUUT 1€ € B CUJIHA 3aBUCHMOCT OT IMOJINTHYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a Ha UKOHOMUCTHTE. 3a yUeHUTE (prCKaTHaTa KOHCOIH QLM
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIOKETHHS Ne(UIUT IIe ca BH3MOKHH
caMo MpH MOCTUTaHE Ha MOJIMTHYECKa CTAOMITHOCT.

HpOI[T)J'DKaBaHGTO Ha Z[ef/'ICTBI/IeTO Ha MPUETUTC KOMIICHCAIITMOHHU MEXAaHNU3MHU WU HAIJIaCUTC 3a
M0-HATATBHIIHU YBEJIWYEHHUS HAa MHMHUMMAaNHaTa paOoTHA 3amjara M HEHCHUTE HsAMa Ja
MO3BOJIAT Ha MKOHOMHKATa Ja MOCTUTHE OanaHCHpaH OIO/DKET 3a LeJIUsS MPOrHO3EH HEepPHOJ,
cmarat ukoHomuctute Ha BAH. IlporHozara um e, 4ye NmyOMMYHMAT IBIAT BEPOSATHO I
nocturie HuBa ot okoso 30 Ha cro oT BBII B kpast Ha nepuoja, HO TOBa €1Ba JIK I1I€ OKaXKe
CBIIECTBEHO BIUSIHHUE BbPXY HUKOHOMHUYECKATa aKTUBHOCT M MH(IaLusATA.

MakpoukonoMuueckara nmporaosa 3a 2023-2025 r. e gact ot l'ogumnaust noknan na UMW npu
BAH 3a 2023 r., koliTo npeAcTou aa 0ble myOInKyBaH.

https://manager.bg/%D0%B8%D0%BA % D0%BE%D0%BD%D0%BE %D0%BC%D
0%B8%D0%BA %D0%B0/ikonomisti-ot-ban-realniat-rast-na-bvp-na-balgaria-ste-
namalee-do-okolo-1-7-prez-2023-g-

HNxonomuctu or BAH: Peasnusit pocr Ha BBII Ha Buarapus me Hamasee 10 0KO0JIO
1.7% mnpes 2023 r.

Astop: Mennmxsp Hro3 Oo6noBena 16:254., 09.05.2023

[IpenBun HeOnmarompusiTHaTa BBHIIHA U BHTPEIIHA MKOHOMHYECKa OOCTAaHOBKA, PEANHUAT
pactex Ha OpyTHus BbTpeieH npoaykT(bBII) na bearapus me namanee 10 okono 1.7% mpe3
2023 1. ToBa ce ka3Ba B CpEeIHOCPOYHA MAKpPOMKOHOMHUYECKA MPOrHO3a 3a nepuoaa 2023-
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2025 r. Ha MHcTUTyTa 3a MKOHOMHMYECKHM HW3CJE€ABaHMS NpH bbirapckara akajemus Ha
naykurte (BAH).

Bucokarta nH(manms npe3 mociaeaHUTE JABE TOJWHMU O3Ha4aBa, 4e omie npe3 2024 r. BBII B
HOMMHAJIHO M3paxkeHue e HaaxBbpaud 200 miapa. naB. Jlo kpas Ha HNPOTHO3HMS MEPUOJ
pacTexsbT IUIABHO I1I€ C€ Bb3CTAaHOBU JI0 CPETHUTE HUBA OT NPEeAM MaHAeMUATa. BpTpemHoTo
ThPCEHE 1€ HaMajee B HAyaJOTO Ha IIPOTHO3HMS NEPHUOA, HO IOCTENEHHO IIE Ce
Bb3CTaHOBSBA.

Crnopen mporHo3ata Ha uKoHoMuCTUTe OT BAH nuHamukara Ha MOTPEOJIEHHETO IIE Ce
ompeelis OT HapacTBAaHETO Ha PAOOTHHTE 3aIlIaTH, YMEPEHOTO IMOBHUIIIABAHE HA 3a€TOCTTA U
cimabusi, HO BCE MaK MOJIOKUTEJICH PACcTeX Ha KpeIuTHATa aKTUBHOCT B CTpaHaTa, KOWTO
JOTBJIHUTEITHO T1ie Ob/1e 3a0aBeH OT mpeanpueTute oT beiarapckara HapoaHa 6aHKa MEPKH 3a
IIOBHUIIIaBAHC HA 3aABJIKUTCIIHUTC MUHHUMAJIHA pCSCpBI/I B CTpaHaTa.

3a menus MpOTHO3€H MEePHUOJ] MPUHOCHT HA BHHITHOTO ThPCEHE 32 MKOHOMUYECKHSI PaCcTeX I1Ie
OCTaHe OTpHIlaTelieH. B cpeaHOCpoUeH IIaH MKOHOMHMYECKHUST pacTek B bwiarapus e
ocTtaHe oT nopsabka Ha 3.0-3.5% ronumno. HapacTBaHeTO Ha MHBECTUIIMUTE 1LIE CE ONPEEs
OCHOBHO OT HAINPEIBAHETO HA MPOrPAMHMS MEPHUOJl U OYAKBAHUATA 32 YCKOPEHO YCBOSBaHE
Ha €BpONEHCKU cpeacTtBa B bbirapusa, Hail-Beue no nuHus Ha HamumonanHus 1miaH 3a
Bb3CcTaHOBsIBaHE U ycToiunBoct (HIIBY).

3a menws MPOTHO3CH TMepwoj] HWH(pIanusaTa Ie ObJe TMOo-BUCOKAa OT oOWuaiiHaTa IIpe3
MocaeIHUTE ToAuHU. [IpuurHKUTE ca 10 TOJsIMa CTENCH NMPEAU3BUKAHN OT BHHITHH (DAaKTOPH.
Hsixkon mpoTHBOpEUYNBY pEIICHUs B 00JIaCTTa HA MKOHOMHYECKATa MOJMTHKA (TIPOBEkKIaHE HA
MEpKH, HeChoOpa3eHa ¢ pealHuTe (UHAHCOBH Bh3MOXKHOCTH Ha CTpaHaTa) ChIIO JOMPHHACIT
3a MMO-BUCOKHS TEMIT Ha WH(MIAUATa B CPAaBHEHUE CHhC CPEAHUTE CTOMHOCTH 32 JBP)KaBHUTE-
YJIEeHKU Ha EBponenckus cbro3.

Bucokara mH(pmanus u 3agBEHUAT CTPEMEXK KbM (DHCKATHA KOHCOJMIAIMS IIEe Ce OTpasu
HEraTUBHO BBHPXY IMOKyHaTelHaTa CIOCOOHOCT Ha JOMAaKHHCTBATa, KOETO IIEe JOBEAE U 0
OTHOCUTENTHO TO0-Ciiad pacTtexk Ha morpediiennero. MHdnamusaTa chbiio Taka BOAM 10 TIO-
BUCOKH TPOM3BOJCTBEHH PAa3XOAHW, KOETO B ChbueTaHHe C oO0Ilara HKOHOMHUYECKa
HECUTYPHOCT, BCIICACTBHE HA HECHTYPHOCTTA Ha BBHITHATA CPEJa, IIIe JOBE/E /10 IMOTHCHATA
VWHBECTUIIMOHHA AaKTHUBHOCT, YHMSATO [WHAMHUKA IIE C€ OMNpeneNs A0 TojsMa CTeneH OT
MyOJUYHUTE KAaWTAIOBU pa3xoiu. lIpe3 Bropara IMOJIOBUHA HA IMPOTHO3HUS IEPHOJ Ce
OUYaKBa BH3CTAHOBABAHE Ha BBTPEIIHOTO THPCEHE, OCHOBABAIIO CE HA KOMOWHAIMATA OT
peaJTHO TIOBHINICHUE HA JOXOJWTE W HaMalliBaHEe Ha WH(IANMOHHHS HATHUCK, OTOEsI3BaT
ukoHomucture ot bAH.

Cropen TSX Tpe3 MPOTHO3HUSI MIEPHOJT 3a€TOCTTa B CTpaHATa IIe MPOIBIDKH J]a Ce ONpeaesis
OT TeMIla Ha MKOHOMHYECKH PACTeK IMpPH OrpaHHUYCHHSTA, 3aJaJICHH OT JeMorpadckara
cutyanus. Ha To3u eram He ce OTYMTA MPOMSIHA B MPEIJaraHeTo Ha TPYy[A, MOPOJACHO OT
OekaHCKaTa BBJIHA OT YKpaitHa. OCHOBaHMSTA ca CBbP3aHU C TOBA, ue OIM30 ellHa TpeTa OT
OCKaHIIMTE ca TMOJ TPYyJIOCHOocOOHAa BB3pACT, a OCTaHajlaTa dYacT (MOHE 3acera) He
JICMOHCTPHUPAT JKEJIaHUE 3a TPAMHO YCTAaHOBSIBAaHE B cTpaHaTa. be3paboTuiiara ce odaksa Ja
OCTaHe Ha CHIIWTE HUBA, JTOPH JeEeKo ga Hamanee. OuakBaHUSATa ca OUHAMUKATa Ha
3aIUIall[aHeTO Ha TpyJa Ja OCTaHE IOJIOKUTENHA B PEaHO HM3PaKCHUE, HO IMO-HUCKA OT
OpeaAXOAHUTE T'OAUHH.

B nporno3ara Ha ukoHomuctute or bAH ce ka3Ba olle, 4e BBHIIHUAT CEKTOp HsAMA J1a MMa
CBIIECTBEH MPUHOC KbM MKOHOMHYECKHUS PACTEX IMpe3 CIEABAIIMTE TOJUHU. 3a HACTOsAIIATa
2023 r. ce oyakBa AeUIUTHT MO TEKyIlaTa CMETKA HA TUIATEXHHs OalaHC JIEKO Ja Hamaiee,
OCHOBHO TIOpaJid JACHCTBUETO Ha IIEeHOBUTE (aKkTOpH (yCIOBHITAa Ha THPrOBUATA CE€ OYaKBa
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JIEKO Jla C€ TOA00PST), HO TIPe3 LEeusl MEePUO ThPTOBCKUAT OanaHC 1ie ObJe OTpUIlaTElICH.
[IpenBun msIIOCTHATA MAKPOMKOHOMHYECKA KapTUHA, KPEIUTHPAHETO B UKOHOMHKATA (KaKTO
110 OTHOIIICGHWE Ha JOMAKWHCTBATa, TaKa M 1O OTHOIICHHE Ha (QupmuTE) IIe ce 3a0aBH B
HAYaJloTO HA TPOTHO3HUS TEPHO]] MOpaAW OTPUIIATETHOTO BBH3ACHCTBHE HA MO-BHCOKHUTE
JUXBEHU TMPOLEHTU MpHU TEHIACHIMS KbM IUIABHO IIOKaYyBaHE B CJEABAIUTE TOAMHU.
JIOKOJIKOTO MOBEYETO THPrOBCKH OAHKH B CTpaHATa MOIIbPKAT 3HAUUTEITHO HAJl U3UCKYEeMUs
MUHUMYM pe€3€pBH, ce 04akBa ci1ald e(deKT OT MOCIeIHUTE MPOMEHH B MapuyHaTa MOJIUTUKA
Ha BHDB, karo epexThT BbpXYy MapUUHOTO IpeJUlaraHe B CTpaHaTa € CHIIHO 3aBUCUM OT
peakuusaTa Ha HaceJIEHHEeTO MO OTHOIIEHHE Ha HAJIMYHUTE MapH, ce Ka3Ba Olle B MPOrHo3aTa
Ha BAH.

[TorHo3ara e yact ot ['ogumHus qokinan Ha MHCTUTYTa 32 HKOHOMHYECKH M3CJICIBAHUS MPH
BAH 3a 2023 r., koliTO mpeAcTou aa Ob/ie mMyOInKyBaH.

https://www.bgfermer.bg/Article/14414291

Hxonomucture Ha BAH: Ilo-Bucoka unduianus or o0M4YaiiHATA U HUCKH TeMIIOBE Ha
pacrexk B Bparapus no 2025 r.

[To-Bucok TeMil Ha UHGIANNUATA B CPABHEHHE ChC CPETHUTE CTOMHOCTH 33 IBPKABUTE YICHKU
Ha EBpomeiickust cpi03 u ciaba BEpOSTHOCT Ja U3MBIHUM MaacTpUXTCKUSI KpUTEpPUH 3a
uH(pIanuATa, OT KOWTO 3aBUCH NPHUCHEIMHIBAHETO HU KbM eBpo3oHaTa a0 2025 r.,
MPOTHO3MpAT H3CJIeNoBaTeauTe OT WMHCTUTYTa 3a WKOHOMHUYECKH W3CJICABAHUS TPHU
boearapckara akagemus Ha HaykuTe, choOumxa or MactutyTa. OCHOBHO MPUYMHHUTE 33 TOBA
ca MpeIu3BUKAHU OT BBHHITHU (DAKTOPH — BUCOKUTE IIEHW HA CHEProOpeCypCUTE, U BOCHHUS
KOH(MIUKT B YKpaifHa, HO He OWBa Ja ce M3KIIOYBAT U HAKOU MPOTHUBOPEYHBH PEIICHUS B
o0jacTTa Ha MKOHOMHMYECKATa IOJIMTHKA, KaTO IMPOBEXKIaHE HAa MEPKH, HEChOOpa3eHu C
peanHuTe (UHAHCOBU BB3MOXKHOCTH Ha CTpaHaTa, JIMIICA Ha TMOJUTUYECKHM KOHCEHCYC IO
Ba)KHHU 3a CTpaHaTa BBIIPOCH H JIp.

ToBa ce ka3Ba B MakpOMKOHOMHYECKaTa MpOrHo3a Ha nkoHomuctute Ha BAH 3a mepuona
2023-2025 r., ocHOBaHa Ha JOMYCKaHHS HA MKOHOMHUYECKOTO Pa3BUTHE IO OTHOLIEHHE Ha
MEXIYHAPOIHUTE IIEHU ¥ BBHIIHOTO ThPCEHE, KAKTO M Ha IMMapaMeTpUTe Ha NKOHOMUYECKaTa
MOJIUTHKA, OYEPTAHU B CPEAHOCPOTHATA OFOJKETHA MPOTHO3a 3a CHIIMS MEPUOI.

[To-Bucokara nHdanus or oOM4aHaTa MPe3 MOCICTHUTE TOAUHU U 3aSBEHUST CTPEMEXK KbM
(uckaTHa KOHCOTUIANNS y HAC e C€ OTPA3AT HETaTHBHO BHPXY MOKYIIATEIHATA CITIOCOOHOCT
Ha JIOMaKWHCTBATa, KOETO IIE JOBEIC U IO OTHOCUTEIHO MO-CJIad pacTek Ha MOTPEOJICHUETO,
cmsaTaT yueHute. Criopes TSIX Bb3CTaHOBSIBAaHE HA BBTPEIIHOTO THPCCHE CE OYaKBa €IBa Mpe3
BTOpAaTa MOJIOBMHA Ha MMPOTHO3HUS TIEPUO/I, 3apay KOMOMHAIIUATA OT PEaTHO IMOBHUILICHHE HA
JIOXOJIUTE U HaMaJlsiBaHE Ha MHQIALMOHHUS HATUCK. AKO HsIMa HOB LIOK BbPXY €HEprUiHUTE
IIEHH, MKOHOMUKATA III¢ HaBJie3€ B MEPHOJI Ha JAC3MH(IAIMS, HO MPOLECHT e ObJIE O-CKOPO
OaBcH.

[TpuHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMUYECKHUS PACTeX 3a LENUs MPOTHO3EH IEePHOJ
e OCTaHe OTpULATENeH, TJacku mporHosara. [lpenBua HeOmaronmpusTHaTa BBHINHA H
BBTpELIHA NKOHOMHYECKa 00CTaHOBKa, pearHuAT pactexx Ha BBII me namanee no okomno 1,7
Ha cto npe3 2023 r. Ouaxsa ce npe3 2024 r. bBII na nagxsbpnu 200 Miapa. J1B. B HOMUHATHO
M3paXECHUE 3apaIyl BUCOKATa WHQIIAIMS NPe3 MTOCISIHUTE IBE TOIMHU.

[Iporro3ara B CpeJHOCPOUCH ILIaH € 32 HKOHOMHUYECKH PacTeX OT MopsIbka Ha 3-3,5 Ha cTo
TO/IMIIIHO, KATO HAPACTBAHETO HAa MHBECTUIMHTE 1€ CE ONPENIENs OCHOBHO OT HAIlpeIBAHETO
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Ha MPOrpamMHUs MEPHOJ U KEJTAHHETO 3a YCKOPEHO YCBOSIBAaHE HA €BPOIECHCKH CpPENICTBA B
bowarapus, Hail-Beue 1o auHug Ha HannoHaIHKUS 11aH 32 Bb3CTAHOBABAHE U YCTOMYMBOCT.

Cepro3Ha HESCHOTa CHINECTBYBA M 0 OTHOIICHWE HA IMaszapa Ha TPyHa, CMATAT YYCHHUTE.
Cropen TX He ce OYakBa Oce3acMO TMOBHIIIABaHE HAa 0e3padoTuIlaTa, BHIIPEKH HAPACTBAHETO
Ha 3aIUIalaHeTo Ha TPy/a Mpe3 MoceIHUTe Mecelld. ToBa 10 roiisiMa CTETeH ce 0OsICHsBA C
BIIOIIABAaIIaTa ce aemMorpadcka CUTyalusi B CTpaHara, a HE TOJKOBA C HMKOHOMHYECKATa
aKTHUBHOCT, 3apaJii KOETO U ChCTOSTHAETO Ha Maszapa Ha TpyJa € HEyCTOWYHBO.

BrokeTHUAT nepUIUT 1Ie € B CHJIHA 3aBUCHMOCT OT MOJIMTHYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yYeHUTE (PUCKaTHATa KOHCOIMIALHS
U M3IBJIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIOKETHHS NE(UIHT IIe ca BB3MOXKHH
caMo MpH MOCTUraHE Ha MOJIUTHYECKA CTAOMITHOCT.

[IpoabikxaBaHEeTO HA AEHCTBUETO HA MPUETUTE KOMIIEHCAIIMOHHU MEXaHU3MH U HarJlacuTe 3a
MO-HATaThIIHM YBEIWYECHHUS Ha MHHHMMaliHaTa paboTHa 3amiaTa M NEHCHUUTE HsAMa Ja
MO3BOJIAT Ha UKOHOMHKATA Jla MOCTUTHE OallaHCUpaH OIOPKET 3a LEJHs MPOrHO3€H MEepHOI,
cmatatr ukoHomuctute Ha BAH. IlporHo3ata um e, ye MyOJMYHUAT IBIAT BEPOSATHO I
nocturie HuBa ot okoso 30 Ha cro oT BBII B kpast Ha nepuoja, HO TOBa €/Ba JIM ILI€ OKAXKE
CBHILIECTBEHO BIIMSHUE BbPXY HKOHOMHYECKAaTa aKTUBHOCT U MH(DIAIMATA.

MakpoukonoMuueckara nporsosa 3a 2023-2025 r. e yact ot 'oguminaus noknan Ha UMW npu
BAH 3a 2023 r., KOWTO mpeAcTou a ObJe MyOIHKyBaH.

https://varnanovini.bg/2023/05/09/ban-po-visoka-inflaciq-ot-obichajnata-i/

BAH: Ilo-Bucoka unduianusi oT 00MYaiiHATAa U HUCKHU TeMIIOBe Ha pacTe:k B bbarapus
1o 2025 .

[To-Bucok Temn Ha WHGIAUATA B CPABHEHHUE ChC CPEIHUTE CTOMHOCTH 32 IbPKABUTE WICHKU
Ha EBpomeiickust c¢bio3 u cinaba BEpOATHOCT Ja M3IBIHUM MaaCTPUXTCKUS KPUTEpUH 3a
nH(pIanusITa, OT KOWTO 3aBUCH TPHUCHEAWHSIBAHETO HU KbM eBpo3oHarta a0 2025 1.,
MPOTHO3UpAT HU3ClenoBaTeauTe oOT WMHCTUTYyTa 3a HWKOHOMHUYECKH W3CJIEABAaHUS MpHU
bearapckaTa akajgemus Ha HaykuTe, choOmuxa ot Muctutyta. OCHOBHO MPUUYMHUTE 332 TOBA
ca Mpeau3BUKAaHU OT BHHIITHU (DAKTOPH — BUCOKUTE IIEHU HA €HEPropecypcUTe, U BOCHHUS
KOH(UMKT B YKpaitHa, HO He OMBa Ja ce M3KIIOYBAT M HIKOW MPOTHUBOPECUMBH PEIICHUS B
o0jacTTa Ha WMKOHOMHYECKATa IOJIMTHKA, KAaTO IMPOBEXKIAaHE HA MEpPKH, HEChOoOpa3eHU C
peamHuTe (UHAHCOBM BBH3MOXKHOCTH HAa CTpaHaTa, JIMIICA HA TOJUTHYECKH KOHCEHCYC IO
BA)KHHU 3a CTpaHaTa BbIIPOCH U JIp.

ToBa ce ka3Ba B MaKpOMKOHOMMYECKATa MPOrHO3a Ha MKoHOMHUcTHTE HAa BAH 3a mepuona
2023-2025 r., ocHOBaHa Ha JOMyCKAaHHS HA MKOHOMUYECKOTO PA3BUTHE IO OTHOLIEHHE Ha
MEXIyHAapOAHUTE IIEHH U BHHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpuTe Ha HKOHOMHYECKaTa
MOJIUTHKA, OYEPTaHH B CPETHOCPOUHATA OIOPKETHA MTPOTHO3A 32 CHIIUS EPUO/I.
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[To-Bucokara uHpIaMsA 0T oOMYaliHATA TIPEe3 MOCICIHNUTE TOANHH U 3aSBEHUAT CTPEMEK KbM
(uckamTHa KOHCOJIUIAIMS y HAC 1€ C€ OTPa3AT HEraTUBHO BHPXY MOKYIATEIHATA CIOCOOHOCT
Ha JJOMAaKHMHCTBATa, KOETO IIe JIOBEJIC M JIO OTHOCUTEITHO T0-CJIa0d pacTex Ha MOTPeOJICHUETO,
cMsaTar y‘IeHI/ITe. CHOpGI[ TsX BB3CTAHOBSBAHC HaA B’preH_IHOTO T'prGHe C€ O4YaKBa €IBa Hp€3
BTOpATa IMOJIOBUHA Ha MPOTHO3HUS MEPHOJ, 3apaii KOMOWHAIMATA OT PEATHO MTOBHUIIICHHAE Ha
JOXOJHNTE U HaMaJsiBaHEe Ha MH(MIAIMOHHUS HATHUCK. AKO HIMa HOB IIOK BbPXY €HEPrUAHUTE
IIEHU, MKOHOMHKATA IIe HaBJIe3¢ B MEPHOJ] Ha JC3UH(IIANNS, HO TPOIECHT e Ob/Ie 0-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHUIHOTO THPCEHE 32 MKOHOMHUYECKHS PACTeX 3a LENUs MPOTHO3EH MEepPUO.l
e OCTaHe OTpULATeNeH, IJlacu mnporHosara. [IpenBua HeOiaronmpusiTHaTa BBHIIHA H
BBTpEIIHA UKOHOMHYECKa 00CTaHOBKA, peaHuAT pactexxk Ha bBII me namanee mo oxono 1,7
Ha cto npe3 2023 r. Ogaxsa ce npe3 2024 r. bBII na Hagxsbpnu 200 Miapa. JIB. B HOMUHATHO
W3pakeHHe 3apajy BUCOKaTa H(IAMs pe3 MOCIeAHUTE IBE TOAUHU.

[IporHo3ara B cpeIHOCPOUYEH IUIaH € 32 UKOHOMHYECKH pacTeX OT Mopsiabka Ha 3-3,5 Ha cTO
TOJIUIITHO, KATO HAPACTBAHETO HA WHBECTHIIMHTE IIE CE OINpPEAEisi OCHOBHO OT HANpPEIBAHETO
Ha MporpamMHusi EPHOJI U >KEJIIAHUETO 332 YCKOPEHO YCBOSIBAHE HA €BPOMNEICKU CpEeACTBa B
bbarapusi, Hail-Beue 1o TuHUA Ha HanmoHanmHus miaH 3a Bb3CTAHOBSIBAHE U YCTOMYUBOCT.

Cepro3Ha HESICHOTa CHINECTBYBA M IO OTHOIICHWE HA Maszapa Ha TPyJa, CMATAT YYCHHUTE.
Croopen TSX He Ce OYaKBa OCe3acMO TOBHUILIABaHE Ha Oe3paboTuIaTta, BHIPEKH HAPACTBAHETO
Ha 3aIUIalaHeTo Ha TPyJa Mpe3 MocaeIHUTe Mecelid. ToBa /10 rojisiMa CTEIeH ce 0OSICHsBA ¢
BJIOIIABAIATa ce JeMorpa)cka CUTyallMs B CTpaHata, a HE TOJKOBA C MKOHOMHYECKaTa
aKTUBHOCT, 3apaJii KOETO U ChbCTOSIHAETO Ha Ma3apa Ha TpyJa € HEYCTOWYHBO.

bromxeTHUAT Ae@UUUT 1€ € B CUJIHA 3aBUCHMOCT OT IOJINTUYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a Ha UKOHOMUCTHTE. 3a yUeHUTE (prCKaTHaTa KOHCOIH QLM
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIOKETHHS Ne(UIUT IIe ca BH3MOKHH
caMo MpH MOCTUTaHE Ha MOJIMTHYECKa CTAOMITHOCT.

HpOI[T)J'DKaBaHeTO Ha Z[Gf/iCTBHGTO Ha MPUETUTC KOMIICHCAIITMOHHU MEXAaHNU3MHU WU HAIJIaCUTC 3a
M0-HATATBHIIHU YBEJIWYEHHUS HAa MHMHUMMAaNHaTa paOoTHA 3amjara M HEHCHUTE HsAMa Ja
MO3BOJIAT Ha MKOHOMHKATa Ja MOCTUTHE OanaHCHpaH OIO/DKET 3a LeJIUsS MPOrHO3EH HEepPHOJ,
cmarat ukoHomuctute Ha BAH. IlporHozara um e, 4ye NmyONMYHMAT IBIAT BEPOSATHO I
nocturie HuBa ot okoso 30 Ha cro oT BBII B kpast Ha nepuoja, HO TOBa €1Ba JIK I1I€ OKaXKe
CBIIECTBEHO BIUSHHE BbPXY HKOHOMHUYECKATa aKTUBHOCT U MH(IaLusATA.

MakpoukonoMuueckara nmporaosa 3a 2023-2025 r. e gact ot l'ogumnaust noknan na UMW npu
BAH 3a 2023 r., koliTo npeAcTou aa Oble myOInKyBaH.

https://www.standartnews.com/biznes/eksperti-ni-stovarikha-strashna-prognoza-
523862.html

CnenuaaucTy HU CTOBAPUXA CTPAIIHA MPOrHO32

Ot: Arenuus Cranpapt - 09 maii, 2023
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Konwupano ot standartnews.com
Crpamna nporxo3sa 3a unganusata Ot BAH!

[To-Bucok Temn Ha HHQIALUATA B CpaBHEHHE CBhC CPEJAHUTE CTOMHOCTU 3a Ibp’KaBUTE
yieHKH Ha EBponeiickus cbio3 U ciiada BEPOSTHOCT Aa U3MBJIHUM MaacTpUXTCKHsS KPUTEPHA
3a uHpIanuaTa, OT KOWTO 3aBUCH TPUCHEIWHABAHETO HU KBM €Bpo3oHara a0 2025 1.,
MPOTHO3UpAT u3cienoBarenuTe oT WHcTUTyTa 32 MKOHOMHYECKH  UW3CIIEBAaHUS MPU
bearapckara akagemus Ha HaykuTe, cho0muxa ot MuctutyTa, npenane bTA.

OCHOBHO MNPpUYIUHHUTEC 3a TOBA Ca NPCAU3BUKAHW OT BBHIIHU (baKTopI/I — BHUCOKUTEC LCHHU
Ha €HepropecypcuTe, U BOeHHUsI KOH(PIUKT B YKpaliHa, HO He OMBa Jja ce U3KJII0UBAT U HAKOU
MPOTUBOPEUYUBHU pEIICHHsI B 00JaCTTa HA NKOHOMUYECKaTa IMOJUTHKA, KaTo MPOBEKIAHE Ha
MEpKH, HEeChbOOpa3eHH ¢ peaqHuTe (PMHAHCOBH Bb3MOXKHOCTU HA CTpaHaTra, JMIICa Ha
MOJIMTHYECKH KOHCEHCYC IO BaXXHM 3a CTpaHata BbIOpocu U Jp. ToBa ce Kka3Ba B
MaKpOMKOHOMHMYECKAaTa MporHo3a Ha umkoHomucture Ha BAH 3a mepuoma 2023-2025 1.,
OCHOBaHa Ha JIONyCKaHMUsI HA MKOHOMHYECKOTO Pa3BUTHE 110 OTHOILLEHUE HA MEKyHAPOIHUTE
LIEHU M BBHIIHOTO THPCEHE, KAaKTO M Ha MNapaMeTpUTe Ha HKOHOMHUYECKaTa IOJIUTHKA,
OUYEPTaHU B CPETHOCPOYHATA OFOKETHA MPOTHO3a 3 CHIIUS TEPUO/I.

[To-Bucokara uHpIAIMsA OT oOMUYaliHATA TIPE3 MOCICIHNUTE TOANHH U 3aSBEHUAT CTPEMEK KbM
(ucKaHa KOHCOJIUIAINS Y HAC IIe CE OTPA3SIT HEraTUBHO BHPXY MOKYIMATEIHATA CIIOCOOHOCT
Ha JJOMAaKWHCTBATa, KOETO III¢ JIOBEJIC U JI0 OTHOCUTEITHO T0-CJIa0 pacTex Ha MOTPEOIICHUETO,
cmsTaT yueHute. Criopes TSX Bb3CTAaHOBSIBAHE Ha BHTPEIIHOTO ThPCEHE CE OYaKBa €/Ba Mpe3
BTOpATa MMOJIOBUHA HA MPOTHO3HUS MEPHOJ, 3apad KOMOWHAIMATA OT PEATHO MTOBUIIICHAE HA
JOXOJIMTE U HaMaJlsiBaHEe Ha MH(MJIAIIMOHHUS HATHCK. AKO HsIMa HOB IIIOK BbPXY €HEPIUHHUTE
[IEHU, MKOHOMHUKATA IIe HaBjIe3¢ B MEPHO/] Ha JAC3UHQIIANNS, HO TPOIECHT e ObIe TT0-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMMYECKMS PACTEX 3a LN MPOTHO3EH MEPUOJ
Iie OcCTaHe OTpHIATEeNeH, IJacu MporHosara. Ilpensua HeOnarompusTHaTa BBHIIHA U
BBTPEILIHA UKOHOMUYECKa 00CTaHOBKA, peadHUT pactexx Ha bBII me namanee no oxomno 1,7
Ha cto npe3 2023 r. Oygaxsa ce npe3 2024 r. bBII na Hagxsbpnu 200 MiapA. JIB. B HOMUHAIHO
M3pAXEHUE 3apa il BUCOKATa HHQIIAIMSA IPe3 ITOCIEIHUTE 1BE TOJUHU.

[IporHozara B CpeTHOCPOYEH IJIaH € 3a MKOHOMHYECKHU pacTex OT mopsabka Ha 3-3,5 Ha cTO
TFOJMIITHO, KATO HAPACTBAHETO HA MHBECTUILIMUTE III€ CE€ ONPEIEsi OCHOBHO OT HAIPEABAHETO
Ha MporpamMHUsl NMEPUOJ U >KEJIIAHUETO 3a YCKOPEHO YCBOSIBAHE HA €BPOINEIICKU CpPEeACTBa B
bwarapus, Haii-Beue 1o auHug Ha HanMoHaIHKS T1aH 32 Bb3CTAHOBABAHE U YCTOWYMBOCT.

Cepro3Ha HESICHOTa CHIECTBYBA M IO OTHOIICHHE HA Maszapa Ha TPyJa, CMATAT YYCHUTE.
Cnopen TSX He ce OYaKBa OCe3acMO TOBHUILIABaHE HA Oe3paboTuIaTta, BHIPEKH HAPACTBAHETO
Ha 3aIUIalaHeTo Ha TPyJa Mpe3 MocaeIHUTe Meceld. ToBa 1o rojisiMa CTEIeH ce 0OsICHSBA C
BJIOIIABAIaTa ce JeMorpa)cka CUTyalus B CTpaHata, a HE TOJKOBA C MKOHOMHYECKaTa
aKTUBHOCT, 3apaJii KOETO U ChCTOSIHAETO Ha Ma3zapa Ha TpyJa € HEYCTOWYHBO.

BropkeTHUAT AeUIUT 1Ie € B CHIIHA 3aBHCHMOCT OT MOJUTHYECKATa CUTYAIlHs, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (pUCKaTHaTa KOHCOIHIALHS
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIOKETHHS Ne(UIUT IIe ca BH3MOXKHH
caMmo MpH MOCTUTaHE Ha MOJIMTHYECKA CTAOMITHOCT.

[TponabmxaBaHeTo Ha NEUCTBUETO HA MIPUETUTE KOMIICHCAIIMOHHU MEXaHU3MH U HAIJIACUTE 32
MO-HATaTHIIHM YBENWYECHHS HAa MHHHMMalHaTa paboTHa 3amuaTa M TNEHCHUUTE HsAMa Ja
MO3BOJISAT Ha UKOHOMHKATA J]a MIOCTUTHE OallaHCHpaH OIOPKET 3a LEJHs MPOTHO3€H MEePHOI,
cmsitaT ukoHomuctute Ha BAH. IlporHozata um e, ye MyOIMYHUAT IBIT BEPOSTHO IIE
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nocTturHe HuBa oT okoio 30 Ha cto oT BBII B kpast Ha nmepuoja, HO TOBa €/1Ba JIM LIE OKaxKe
CBIICCTBCHO BIIMAHHUC BI,pxy HNKOHOMHNYECCKATAa aKTUBHOCT U I/IH(b.HaI_II/ISITa.

MaxkpoukoHoMmuueckara nmporaosa 3a 2023-2025 r. e yact ot ['ogumnaus qoknan Ha UMW npu
BAH 3a 2023 r., KoliTO mpeAcTou aa Obie MyOInKyBaH.

https://www.dunavmost.com/novini/ban-prognozira-po-visoka-inflatsiva-i-nisak-
rastezh-do-2025-godina

BAH nporxno3npa no-sucoka nHQJIanus 1 HUCbK pacTesk 10 2025 roquna
e 09 maii 2023 - 16:54 gaca

e Pepakrop: [letbp CuMeoHOB

o Kowmenrapu: 0

Bucokara I/IH(bJ'IaIII/Iﬂ U CTPEMCIKBT KbM (1)I/ICKaJ'IHa KOHCOJIMAanusAa me €€ OoTpasdaT HEraTUBHO
BBpPXY HOKYIIATCIIHATA CIIOCOOHOCT Ha JOMAaKHHCTBATa

Bucokara uHduianusa ¥ CTPeMeKbT KbM (PUCKAJTHA KOHCOJMAALMS Ie ce OTPa3fT
HEraTUBHO BbPXY NOKYNATEJHATa CIIOCOOHOCT HA IOMAKHHCTBAaTa

[To-Bucok Temn Ha MH(VIAUMATA B CPABHEHHE CBHC CPEIHUTE CTOMHOCTH 3a IbPKABUTE
yieHkH Ha EBponeiickus cbio3 U cnaba BEpOSTHOCT Ja U3MBIHUM MaacTpuXTCKusl KpUTepuit
3a MH@IANMUATA, OT KOMTO 3aBUCH TPUCHEAMHSIBAHETO HU KbM eBpo3oHaTta a0 2025 1.,
MIPOTHO3UpAT HU3CIeNOBaTeNUuTe OT MHCTUTYyTa 3a HMKOHOMHUYECKH W3CJIEABaHUS IpHU
bovarapckara akamemust Ha HayKuTe, choomuxa ot MHcTuryTa.

OCHOBHO MPUYMHHUTE 32 TOBA Ca MPEIU3BUKAaHU OT BHHIIHU (AaKTOPU — BHUCOKHUTE IICHH Ha
€HEepropecypcure, 1 BOCHHHS KOHQIIMKT B YKpaliHa, HO HEe OWMBa J]a ce M3KII0YBAT U HIKOU
MIPOTUBOPEUYUBH pELICHH B 00JIaCTTa HA MKOHOMHYECKaTa MOJUTUKA, KaTO MPOBEXKIaHE Ha
MEpKH, HEChOOpa3eHHW C pealHuTe (PUHAHCOBM BBH3MOKHOCTH Ha CTpaHaTa, JIMICa Ha
MOJIMTUYECKU KOHCEHCYC MO BaKHU 3a CTPAaHATA BBIIPOCH U JIp.

ToBa ce ka3Ba B MaKpOMKOHOMHYECKaTa IPOrLo3a Ha ukoHomucture Ha BAH 3a nepuona
2023-2025 r., ocHOBaHa Ha JOIMYCKAHUS HAa MKOHOMHYECKOTO Pa3BUTHE MO OTHOILICHHUE Ha
MEXAYHapOAHUTE IIEHU U BBHIIHOTO ThPCEHE, KAKTO U Ha MapaMeTpUTe Ha UKOHOMHYECKATa
MOJIMTHKA, OYEPTaHH B CPEHOCPOUHATA OIOIPKETHA IPOTHO3a 3a CHILUS MEPHOJ,.

[To-Bucokara uH(JIanus 0T oOMYaliHATA TPE3 MOCIEAHUTE TOIUHH U 3asIBEHUSAT CTPEMEK
KbM (UCKaTHa KOHCONMJALMSA Yy Hac M€ Ce OTpa3iT HEraTUBHO BBPXY IOKYyMaTeIHaTa
CIIOCOOHOCT Ha JIOMAaKMHCTBAaTa, KOETO INE JOBEJAEC U O OTHOCHUTEIHO IO-CJIad pacTex Ha
notpelieHueTo, cMaTat yuyeHure. Crnopen TSX Bb3CTAaHOBSBAHE Ha BBTPEIIHOTO THPCEHE Ce
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OYakBa e/iBa Mpe3 BTOpaTa IOJOBHHA HA MPOTHO3HMS MEPHOJ, 3apaad KOMOWHAIMATA OT
PCAJIHO MOBHUIICHUC HA NOXOAWUTC U HaMAJIIBAHC Ha I/IH(bJIaI_[I/IOHHI/I}I HaTHCK. AKO HsIMa HOB
IIOK BbPXY CHEPrHHHHUTE [ICHU, NKOHOMHKATA III¢ HaBJie3¢ B IEPUOJ] Ha Jc3HHGIANHUSA, HO
MIPOIIECHT 1Ie OBJIe MO-CKOPO OaBeH.

[IpyHOCHT Ha BBHHUIHOTO ThPCEHE 32 MKOHOMHYECKHS PACTeX 3a LU MPOTHO3EH MEepPUOJl
e OCTaHe OTpULATeNeH, IJacu mporHosara. [IpenBusa HeOiaronmpusTHaTa BBHIIHA H
BBTpEIIHA UKOHOMHYECKa 00CTaHOBKA, peaHuAT pactexxk Ha bBII me namanee mo oxomno 1,7
Ha cto npe3 2023 r. Ovaxsa ce npe3 2024 r. bBII na Hagxsbpnu 200 Miapa. JIB. B HOMUHATIHO
M3pakKeHHe 3apayl BUCOKAaTa HH(IALMSA TIPe3 MOCIETHUTE JIBE TOIUHH.

[IporHosara B cpeIHOCPOUYEH IUIAH € 32 UKOHOMHUYECKH pacTeX OT Mopsiabka Ha 3-3,5 Ha cTo
TOJIUIITHO, KATO HAPAaCTBAHETO HAa WHBECTHIIMHTE IIE CE ONpPEAEisi OCHOBHO OT HAINpPEIBaHETO
Ha MporpamMHUsl MEPHOJI U >KEJIIAHUETO 32 YCKOPEHO YCBOSIBAHE HA €BPOINEICKU CpEeACTBa B
bbirapus, Hail-Beue 1o inHuA Ha HanmoHanHus miaH 3a Bb3CTAHOBSIBAHE U yCTOMYUBOCT.

Cepuno3Ha HESICHOTa CHIIECTBYBA M 10 OTHOIICHHWE HAa Ta3apa Ha TPyJa, CMATAT YUCHHTE.
Cropen TsX HE ce OYaKBa 0ce3aeMo TOBHUIIIaBaHE Ha Oe3padoTuIaTa, BHIIPEKH HApACTBAHETO
Ha 3aIUIall[aHeTo Ha TPpyJa Mmpe3 MOCIeIHUTE Meceld. ToBa 10 TosiMa CTETeH ce OOSICHSIBA C
BJIOIIaBamaTa ce aeMorpad)cka CUTyaluss B CTpaHaTa, a HE TOJKOBA C WKOHOMHYECKATa
AKTUBHOCT, 3apaJiil KOETO U ChCTOSIHUETO Ha Ma3apa Ha TpyJa € HeyCTONYHBO.

bromxeTHUAT Ae@UUUT 1€ € B CUJIHA 3aBUCUMOCT OT IOJINTHYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (PUCKaTHATa KOHCOIHIAIIHS
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KpUTEPUH 3a OIOKETHHS NEe(UIHUT IIe ca BH3MOXKHH
caMo MpH MOCTUTaHE Ha MOJIMTHYECKA CTAOMITHOCT.

Hpozu)nmaBaHeTo Ha Z[Gf/iCTBHGTO Ha MPHUETUTC KOMIICHCAIITMOHHU MEXAaHNU3MHU WU HAI'JIACUTC 3a
M0-HATATBhIIHU YBEJIWYEHHUS HAa MHMHUMAalHaTa pa0oTHA 3amjara M HEHCHUTE HsAMa Ja
MO3BOJIAT HA MKOHOMMKATA Ja MIOCTUTHE OaJaHCHpaH OIOJKET 3a LEeNusl IPOTHO3eH NEepHOJ,
cmatat ukoHomuctute Ha BAH. IlporHoszara uMm e, ye MyOJUYHHUAT IBIAT BEPOSATHO IlE
nocturie HuBa ot okoso 30 Ha cro oT BBII B kpast Ha nepuoja, HO TOBa €1Ba JIK I1I€ OKaXKe
CBIIECTBEHO BIUSHHUE BbPXY HKOHOMHUYECKATa aKTUBHOCT U MH(JIALMATA.

MakpoukoHnoMuueckara nmporaosa 3a 2023-2025 r. e gact ot l'ogumnaust noknan na UMW npu
BAH 3a 2023 r., xoiiTo mpenctou na Obae myOIuKyBaH.

https://www.dotbg.bg/article/14413003

HNxonomucrure Ha BAH: Ilo-Bucoka mHduanusa or oduMyaiiHATA M HUCKHM TeMIIOBe Ha
pacrtex B bbarapus no 2025 r.

oT 24 yaca - 09 maii 182 npernena
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[To-Bucoka uHbmanmus oT oOnyaiHaTa U HUCKA TEMIIOBE Ha pacTex B bwirapus mo 2025 r.
CHUMKA: Pixabay

[To-Bucok Temn Ha WHGIAUATA B CPABHEHHUE ChC CPEIHUTE CTOMHOCTH 32 TbPKABUTE YWICHKU
Ha EBpomeiickust cbio3 u cinaba BEpOATHOCT Ja M3IBIHUM MaaCTpUXTCKUS KpUTEpUH 3a
nH(panusITa, OT KOWTO 3aBUCH TPHUCHEAWHSIBAHETO HU KbM eBpo3oHarta no 2025 1.,
MPOTHO3MpAT HU3ClenoBaTeauTe oOT WMHCTUTYTa 3a HWKOHOMUYECKH W3CJIEABAaHUS MpU
bearapckaTa akajgemus Ha HaykuTe, choOmuxa ot Muctutyta. OCHOBHO MPUUYMHUTE 332 TOBA
ca Mpeau3BUKAaHU OT BHHITHU (DAKTOPH — BUCOKUTE LIEHU HA €HEPropecypcUTe, U BOCHHUS
KOH(QUIMKT B YKpaitHa, HO He OMBa Ja ce M3KJIIOYBAT M HIKOW MPOTHBOPEUMUBH PEIICHUS B
o0jacTTa Ha WMKOHOMHYECKATa IOJMTHKA, KaTO MPOBEXKIAaHE HA MEpPKH, HEChoOpa3eHU C
peanHuTe (UHAHCOBM BBH3MOXKHOCTH HA CTpaHaTa, JIMIICA HA TIOJUTHYECKH KOHCEHCYC IO
Ba)KHHU 3a CTpaHaTa BbIIPOCH U JIp.

ToBa ce ka3Ba B MaKpOMKOHOMMYECKATa MPOrHO3a Ha MKOHOMHUcTHUTE HAa BAH 3a mepuona
2023-2025 r., ocHOBaHa Ha JOMyCKAaHHS HA MKOHOMUYECKOTO PA3BUTHE IO OTHOLIEHHE Ha
MEXAyHAapOIHHUTE IIEHH U BHHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpuTe Ha HKOHOMHYECKaTa
MOJIUTHKA, OYEPTaHH B CPETHOCPOUHATA OIOKETHA MTPOTHO3a 32 CHIIUS EPUO/I.

[To-Bucokara uHpIaIMsA 0T oOMUYaliHATA TPe3 MOCICIHNUTE TOANHH H 3aSBEHUAT CTPEMEK KbM
(ucKaHa KOHCOJIUIAINS Y HAC IIe CE OTPA3SIT HEraTUBHO BHPXY MOKYIMATEIHATA CIIOCOOHOCT
Ha JJOMAaKWHCTBATa, KOETO IIIe JIOBEJIC U JI0 OTHOCUTEITHO T0-CJIa0 pacTex Ha MOTPeOICHUETO,
cmsTaT yueHute. Criopes TSX Bb3CTAaHOBSIBAHE Ha BBTPEIIHOTO ThPCEHE CE OYaKBa €/Ba Mpe3
BTOpATa IMOJIOBUHA HA MPOTHO3HUS MEPHOJ, 3apad KOMOWHAIMATA OT PEATHO MTOBUIIICHHUE HA
JOXOJINTE U HaMaJlsiBaHEe Ha MH(MJIAIMOHHUS HATHCK. AKO HsIMa HOB IIIOK BbPXY €HEPIUHHUTE
IIEHU, MKOHOMHUKATA IIe HaBJIe3¢ B MEPHO/] Ha JAC3UH(IIANNS, HO TPOIECHT e ObIe T0-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMMUYECKMS PACTEX 3a LN MPOTHO3EH MEPUOJ
e OcTaHe OTpULaTeNeH, Iyacu mnporHosara. [IpenBua HeOsaronmpusTHaTa BbHIIHA U
BBTpEIIHA HKOHOMUYECKa 00CTaHOBKA, peaHuaT pactex Ha BBII me namanee 1o oxomo 1,7
Ha cto npe3 2023 r. Oygaxsa ce npe3 2024 r. bBII na Hagxsbpnu 200 MiapA. JIB. B HOMUHATIHO
U3pAXEHUE 3apa il BUCOKATa NHGIIAIMSA IPe3 ITOCISIHUTE 1BE TOJUHU.

[IporHozara B cpeTHOCPOYEH IJIaH € 332 UKOHOMUYECKU pacTek OT Mopsabka Ha 3-3,5 Ha cTo
TFOJMIITHO, KaTO HAPACTBAHETO HA MHBECTUILIMUTE III€ CE€ ONPEIEsi OCHOBHO OT HAIPEABAHETO
Ha MporpamMHUsl NMEPUOJ U >KEJIAHUETO 3a YCKOPEHO YCBOSIBAHE HA €BPOINEIICKU CpPEACTBa B
bwarapus, Hail-Beue 1o auHug Ha HannoHaIHKS T1aH 32 Bb3CTAHOBABAHE U YCTOWYMBOCT.

Cepro3Ha HESCHOTa CHINECTBYBA M IO OTHOIICHHWE HA IMaszapa Ha TPyJa, CMATAT YYCHHUTE.
Croopen TSX He ce OYaKBa OCe3acMO TOBUILIABaHE HA Oe3paboTuIaTta, BHIPEKH HAPACTBAHETO
Ha 3aIUIalaHeTo Ha TPyJa Mpe3 MocaeIHUuTe Mecelid. ToBa 10 rojisiMa CTEIeH ce 0OSICHSBA C
BJIOIIABAIATa ce JeMorpa)cka CUTyalus B CTpaHata, a HE TOJKOBA C MKOHOMHYECKaTa
AKTHUBHOCT, 3apaJii KOETO U ChCTOSIHAETO Ha Ma3apa Ha TpyJa € HEYCTOWYHBO.

bromxeTHUAT Ae@UUUT 1€ € B CUJIHA 3aBUCHMOCT OT IMOJINTHYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (pUCKaTHATa KOHCOIHIALHS
Y M3IBIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIOKETHUS NEe(UIUT IIe ca BH3MOKHH
camo MpH MOCTUTaHE Ha MOJIMTHYECKa CTAOMITHOCT.

[IpoapmxaBaHeTo Ha NEUCTBUETO HA MIPUETUTE KOMIICHCAIIMOHHU MEXaHU3MH U HAIJIACUTE 32
MO-HATaTHIIHM YBENWYECHHS HAa MHHHMMalHaTa paboTHa 3amiaTa M TEHCHUUTE HsAMAa Ja
MO3BOJISAT Ha UKOHOMHKATA Jla MIOCTUTHE OalaHCHpaH OIOKET 3a LEJHs MPOTHO3€H TEePHOI,
cmsitaT ukoHomuctute Ha BAH. IlporHozata um e, ye MyOIMYHUAT IBIT BEPOSTHO IIE
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nocTturHe HuBa oT okoio0 30 Ha cto oT BBII B kpast Ha nmepuoja, HO TOBa €/1Ba JIM LIE OKaxKe
CBIICCTBCHO BJIIMAHHUC BI,pxy HNKOHOMHNYECCKATAa aKTUBHOCT U HH(bHaHHSITa.

MaxkpoukoHoMuueckara nmporaosa 3a 2023-2025 r. e yact ot ['ogumnaus qoknan Ha MU npu
BAH 3a 2023 r., KoliTO mpeAcTou aa Ob/ie MyOInKyBaH.

https://dobrudjabg.com/novina/ikonomistite-na-ban-po-visoka-inflacig-ot-obichainata-i-
niski-tempove-na-rastej-v-bylgariq-do-2025-g-/87242

HNxonomucrure Ha BAH: Ilo-Bucoka mH@Ianusa or o0MvyaiiHATA M HHCKHM TeMIIOBe Ha
pacre:xk B bbarapus no 2025 r.

09.05.2023 r. 12:50:17 4.
/

[To-Bucok TeMn Ha WHGIANKATA B CPABHEHUE ChC CPEAHUTE CTOMHOCTH 33 IbP)KABUTE YJICHKH
Ha EBpormeiickus cpio3 u crnaba BEPOSTHOCT Ja M3MBIHMM MaacTpUXTCKUS KPUTEpUH 3a
uH(panusATa, OT KOWTO 3aBUCHU NIPHUCHEIUHIBAHETO HU KbM eBpo3oHata a0 2025 r.,
NPOTHO3UPAT H3CiIe[oBaTeauTe OT VHCTHTYyTa 3a WKOHOMHYECKH W3CIEIBAHUS IIpU
Bearapckara akagemust Ha HaykKHTe, choOmuxa or MHacTHTYTa. OCHOBHO MPUYMHUTE 32 TOBA
ca TMpeIu3BUKAaHW OT BBHIIHU ()AaKTOPU — BUCOKUTE IIEHH Ha CHEPropecypCcHUTe, U BOCHHUS
KOHQUIMKT B YKpaiiHa, HO He OWBa /a ce M3KII0YBAT W HIKOW MPOTUBOPEYMBU PEIICHUS B
o0llacTTa Ha MKOHOMHYECKaTa MOJHMTHKA, KAaTO MPOBEXIAaHE HAa MEPKH, HEChOOpa3eHH C
peamHUTEe (PUHAHCOBH BBH3MOXXHOCTH Ha CTpaHaTa, JIUTCA HAa TOJUTUYECKH KOHCEHCYC II0
Ba)KHU 32 CTpaHaTa BBIIPOCH U JIp.

ToBa ce ka3Ba B MakKpOMKOHOMHYECKAaTa NMPOrHo3a Ha ukoHomucture Ha BAH 3a nepuona
2023-2025 r., ocHOBaHa Ha JOIMYCKAHUS HAa MKOHOMHYECKOTO Pa3BUTHE MO OTHOILICHHUE Ha
MEXAYHapOIHUTE IIEHU U BBHIIHOTO ThPCEHE, KAKTO U Ha MapaMeTpUTe Ha HKOHOMHYECKATa
MOJIUTHUKA, OYEPTaHH B CPEJHOCPOUHATA OIOKETHA MTPOTHO3a 32 ChIIUS IEPUO/.

[To-Bucokara uHpIams 0T oOMUaiiHaTa TIPE3 MOCICIHUTE TOANHH U 3aBEHUAT CTPEMEK KbM
(ucKaHa KOHCOJIUIAINS Y HAC IIe CE OTPA3SIT HEraTUBHO BHPXY MOKYIMATEIHATA CIIOCOOHOCT
Ha JJOMAaKWHCTBATa, KOETO II¢ JIOBEJIC U JI0 OTHOCUTEITHO T0-CJIa0 pacTex Ha MOTPeOICHUETO,
cmsTaT yueHute. Criopes TSX Bb3CTAaHOBSIBAHE HA BHTPEIIHOTO THPCEHE CE OYaKBa €/Ba Mpe3
BTOpATa IMOJIOBUHA Ha MPOTHO3HUS MEPHOJ, 3apaii KOMOMHAIMATA OT PEATHO MTOBUIIICHAE HA
JOXOJIMTE U HaMaJIsiBaHE Ha MH(MDIAIIMOHHUS HATHUCK. AKO HIMa HOB IIOK BbPXY CHEPIHUHUTE
IIEHU, MKOHOMHUKATA IIe HaBJIe3¢ B MEPHO/] Ha JAC3UH(IIANNS, HO TPOIECHT e ObIe TT0-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMHMYECKMS PACTEX 3a L€ MPOTHO3EH MEPUOJ
e OCTaHe OTpULATeNeH, IJlacu mnporHosara. [IpenBua HeOiaronmpusTHaTa BBbHIIHA U
BBTpEIIHA HKOHOMUYECKa 00CTaHOBKaA, peaHuaT pactex Ha BBII me namanee 1o oxomo 1,7
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Ha cto npe3 2023 r. Oyaksa ce nipe3 2024 r. bBII na nagxsspiu 200 MiIp/. JB. B HOMHUHAIHO
M3paXeHHE 3apajil BUCOKAaTa WH(IAIMS MPE3 MOCIEAHUTE JIBE TOAUHU.

[Iporno3ara B cpeJHOCPOUEH IIJIaH € 38 HKOHOMHUYECKH PacTeX OT mopsAabka Ha 3-3,5 Ha CTO
TOJMIITHO, KaTO HAPACTBAHETO HA MHBECTULIMUTE III€ CE ONPEIEIsi OCHOBHO OT HAIPEABAHETO
Ha MPOrpamMHUs MEPHOJ U KEJTAHHETO 3a YCKOPEHO YCBOSBAaHE HA €BPOICHCKH CpPENICTBA B
bwarapus, Haiti-Beue 1o auHug Ha HannoHaIHKUS T1aH 32 Bb3CTAHOBABAHE U YCTOMYMBOCT.

Cepro3Ha HESCHOTa CHINECTBYBa M IO OTHOIICHWE HA TMaszapa Ha TPyHa, CMATAT YYCHUTE.
Cropen TsX HE ce O4aKBa 0Ce3aeMO TOBHUIIIaBaHE Ha Oe3padoTuiara, BhIIPEKH HApACTBAHETO
Ha 3aIlIalaHeTo Ha Tpy/a Mpe3 MoceIHUTe Mecelid. ToBa 10 roiisiMa CTETeH ce 00sICHsBA C
BJIOIIABaIaTa ce JaemMorpad)cka CUTyals B CTpaHaTa, a HE TOJKOBAa ¢ MKOHOMHYECKATa
aKTUBHOCT, 3apaJii KOETO M CBCTOSHUETO Ha Ta3apa Ha Tpyda € HEYyCTOHYUBO.
BromkeTHUAT AeQUINT IIe € B CHIIHA 3aBHCUMOCT OT IMOJIMTHYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTHO3a Ha HKOHOMHUCTHTE. 3a YYeHUTE (PrCKaTHATa KOHCOIHIAIIHSI
Y M3MBJIIHEHHETO Ha MaacTpUXTCKUS KPUTEPUH 3a OIOKETHHUS ACPUIUT IIe Ca BH3MOXKHU
camo TIpH IMOCTHTaHEe Ha MOJIMTHYECKA CTA0ITHOCT.

[IpoabmxkaBaHeTO HA IEWCTBUETO HA MPUETUTE KOMIIEHCALIMOHHU MEXAHU3MU M HarjaacuTe 3a
MO-HATATHIIHA YyBEIWYCHUS HAa MHUHUMajHaTa paboTHaA 3ariaTa W TEHCHHWTE HsAMa Jia
MO3BOJIAT Ha UKOHOMHMKATA Jla MOCTUTHE OajaHcHpaH OIOKET 3a IEeNUs MPOTHO3EH MEepUo,
cmsataT wkoHomuctuTe Ha BAH. IlporHo3ata um e, 4e MyOJUYHUAT IBJIT BEPOSTHO I
nocturae HuBa ot okoso 30 Ha cro ot BBII B kpast Ha nepuosaa, HO TOBa €/1Ba JIM 11I€ OKaxe
CBHIIECTBEHO BIMSHUE BHPXY HKOHOMHYECKATa aKTUBHOCT M MH(DIAIUATA.

MakpoukonoMuueckara nporsosa 3a 2023-2025 r. e yact ot 'oguminus noknan Ha UMW npu
BAH 3a 2023 r., KOWTO mpeAcTou a Ob/ie MyOIHKyBaH.

https://balans.bg/novini/ban-po-visoka-inflaciva-ot-obichaynata-i-niski-tempove-na-
rastezh-v-balgariva-do-2025-g

https://frognews.bg/novini/instituta-ikonomicheski-izsledvaniia-pri-ban-prognozira-
visoka-inflatsiia.html

HHcTuTyTa 3a HKOHOMHMYeCKM u3ciaeaBanusi npu BAH mnporHo3upa mno-Bucoka
UH(Ianus

N3TOYHUK: TMYEeH apXHUB

ITo-Bucok TemIr Ha I/IH(bJIaI_II/IHTa B CPaBHCHUC CHC CPCAHUTC CTOMHOCTH 3a ABPIKABUTC YJICHKHA
Ha EBpomeiickus cbio3 u ciaba BEpOSTHOCT Jla M3IMBIHUM MaaCTpUXTCKUS KPUTEpPUH 3a
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nH(pIanusITa, OT KOWTO 3aBUCH NPHUCHEAWHSIBAHETO HU KbM eBpo3oHarta a0 2025 1.,
HpOFHO3I/IpaT HN3CIICO0BATCIINTE OT I/IHCTI/ITyTa 3a HKOHOMHUYECCKU HU3CIICABAHUS HpI/I
bearapckara akageMust Ha HaykuTe, cho0muxa ot MHCTHTYTA.

OCHOBHO MNPpUYIUHHUTEC 3a TOBA Ca NPCAU3BUKAHW OT BBHIIHU (baKTopI/I — BHUCOKUTEC LCHHU
Ha €HepropecypcuTe, U BOCHHUsI KOH(PIUKT B YKpaliHa, HO He OMBa Jja ce U3KJII0UBAT U HAKOU
MIPOTUBOPEUYUBHU pEIICHHsI B 00JaCTTa HA NKOHOMUYECKaTa IMOJMTHKA, KaTo MPOBEKIAHE Ha
MEpKH, HEeChbOOpa3eHH ¢ peaqHuTe (PMHAHCOBH Bb3MOXKHOCTU HA CTpaHaTra, JMIICa Ha
MOJIMTUYECKH KOHCEHCYC IO BaXXHM 3a CTpaHata BbIpocu U Jp. ToBa ce Kka3Ba B
MaKpOMKOHOMHMYECKAaTa MpOorHo3a Ha umkoHomucture Ha BAH 3a mepuoma 2023-2025 1.,
OCHOBaHa Ha JIONyCKaHMUsI HA UKOHOMHYECKOTO Pa3BUTHE 1O OTHOILLIEHUE HA MEKyHAPOIHUTE
LIEHU M BBHIIHOTO THPCEHE, KAaKTO M Ha NapaMeTpUTe Ha HMKOHOMHUYECKaTa TIOJIUTHKA,
OUYEPTaHU B CPETHOCPOYHATA OFOKETHA MPOTHO3a 3 CHITUS TEPUO/I.

[To-Bucokara uHpIaIMsA 0T oOMUYaliHATA TIPE3 MOCICIHNUTE TOANHH H 3aSBEHUAT CTPEMEK KbM
(uckamTHa KOHCOJIUIAIMS y HAC 1€ C€ OTPa3AT HETraTUBHO BHPXY MOKYIATEIHATA CIOCOOHOCT
Ha JJOMAaKHMHCTBATa, KOETO IIe JIOBEJIC M IO OTHOCUTEITHO T0-CJIa0d pacTex Ha MOTPeOICHUETO,
cmsTaT yueHute. Criopes TSX Bb3CTaHOBSIBAHE Ha BBTPEIIHOTO THPCEHE CE OUaKBa €IBa Mpe3
BTOpATa IMOJIOBUHA Ha IMPOTHO3HUS MEPHOJ, 3apajii KOMOHWHAIMATA OT PEATHO MTOBHUIIICHHAE Ha
JOXOJIMTE U HaMaJlsiBaHEe Ha MH(MJIAIIMOHHUS HATHCK. AKO HsIMa HOB IIOK BbPXY €HEPIUHHUTE
IIEHU, MKOHOMHUKATA IIe HaBJIe3¢ B MEPHO/] Ha JAC3UHQIIANNS, HO TPOIECHT e ObIe TT0-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMMYECKMS PACTEX 3a LN MPOTHO3EH MEPUOJ
Iie OCTaHe OTpHIATENeH, IJacu MporHosara. Ilpensua HeOnarompusTHaTa BBHIIHA MU
BBTPEILIHA UKOHOMUYECKa 00CTaHOBKA, peadHUT pactexx Ha bBBII me namanee no oxomno 1,7
Ha cto npe3 2023 r. Oygaksa ce npe3 2024 r. bBII na Hagxsbpnu 200 MiapA. JIB. B HOMUHATIHO
U3pAXEHUE 3apa il BUCOKATa HHQIIAIMSA IPe3 ITOCIeIHUTE 1BE TOJUHU.

[IporHo3ara B CpeTHOCPOYEH IJIaH € 3a MKOHOMHYECKHU pacTex OT mopsabka Ha 3-3,5 Ha CcTO
TFOJMIITHO, KATO HAPACTBAHETO HA MHBECTUILIMUTE III€ CE€ ONPEIEIsi OCHOBHO OT HAIPEABAHETO
Ha MpOorpamMHUsl NEPUOJ U >KEJIAHUETO 3a YCKOPEHO YCBOSIBAHE HA €BPOINEIICKU CpPEACTBa B
bbarapus, Hail-Beue 1o auHug Ha HanMoHaIHKS T1aH 32 Bb3CTAHOBABAHE U YCTOWYMBOCT.

Cepuo3Ha HESCHOTa CHINECTBYBA M IO OTHOIICHWE HA IMaszapa Ha TPyJa, CMATAT YYCHHUTE.
Croopen TSX He ce OYaKBa OCe3acMO TOBHUILIABaHE HA Oe3paboTuIaTta, BHIPEKH HAPACTBAHETO
Ha 3aIUIalIaHeTo Ha TPyJa Mpe3 MocaeIHUTe Meceld. ToBa 1o rojisiMa CTEIeH ce 0OsICHsBA ¢
BJIOIIABAIaTa ce JeMorpa)cka CUTyaluMs B CTpaHata, a HE TOJKOBA C MKOHOMHYECKaTa
AKTHUBHOCT, 3apaJii KOETO U ChCTOSIHAETO Ha Ma3apa Ha TpyJa € HEYCTOWYHBO.

BrojupkeTHUAT AeUIUT 1Ie € B CHIIHA 3aBHCHMOCT OT MOJUTHYECKATa CUTYallHs, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (pUCKaTHaTa KOHCOIH QLM
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIOKETHHS Ne(UIUT IIe ca BH3MOXKHH
caMmo MpH MOCTUTaHE Ha MOJIMTHYECKa CTAOMITHOCT.

HpOI[T)J'DKaBaHGTO Ha I[ef/'ICTBI/IeTO Ha MPUETUTC KOMIICHCAIITMOHHU MEXAaHNU3MHU WU HAIJIAaCUTC 3a
M0-HATATBhIIHU YBEJIWYEHHUS HAa MHMHHUMAaNHaTa pa0oTHA 3amjara M HEHCUUTE HsAMa Ja
MO3BOJIAT Ha MKOHOMHKATa Ja MOCTUTHE OanaHCHpaH OIO/DKET 3a LEJIUS MPOrHO3EH NMEepHOJ,
cmarat ukoHomuctute Ha BAH. IlporHozara um e, 4ye NmyONMYHMAT IBAT BEPOSATHO I
nocturie HuBa ot okoso 30 Ha cro oT BBII B kpast Ha nepuoja, HO TOBa €1Ba JIK I1I€ OKaXKe
CBIIECTBEHO BIUSIHHUE BbPXY HUKOHOMHUYECKATa aKTUBHOCT M MH(IaLusATA.

MakpoukonoMuueckara nmporaosa 3a 2023-2025 r. e yact ot l'ogumnus noknan va UMW npu
BAH 3a 2023 r., koliTo npeAcTou aa Oble myOInKyBaH.
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https://dariknews.bg/novini/bylgariia/bvlgarski-ucheni-s-prognoza-za-po-visoka-
inflaciia-2346674

bbiarapcku y4eHH ¢ IPpOrHo3a 3a no-BMCOKa HHpIanus
9 mai1 2023 15:00

ITo-BHCOK TemMn Ha MH@IAUMATA B CPAaBHEHUE CHC CPEAHUTE CTOMHOCTH 32 IAbPKABHUTE
yjeHkn Ha EBpomnelickusi cbl03 u cinaba BEpOSTHOCT Aa HM3MBIHMM MaacTpUXTCKUS
Kputepuil 3a nHQIIaKsITa, OT KOMTO 3aBUCH NMPUCHEANHIBAHETO HA KbM €Bpo3oHaTta 10 2025
r., IpOrHO3UpaT u3cienoBaTenuTe OT MHCTUTYyTa 3a MKOHOMMYECKH W3CJAeABAHMS IpU
bearapckata akanemus Ha HaykuTe, choOmmxa oT MHctutyTa. OCHOBHO NMPUYMHUTE 32 TOBA
ca MPeIU3BUKAaHU OT BHHITHU (PAaKTOPU — BUCOKHUTE IICHH HA eHepropecypcute, U BOCHHUS
KOH(MIUKT B YKpaiiHa, HO He OMBa Ja ce M3KIIOYBAT U HAKOU NMPOTHUBOPEUYHBH PEIICHUS B
o0JacTTa HAa MKOHOMHYECKATAa TMOJUTHKA, KaTO NMPOBEXJIaHE HA MEPKHU, HEChOOpa3eHU C
peanHuTe (PMHAHCOBM BB3MOKHOCTH Ha CTPAHATa, JIMICA HA MOJIUTHYECKH KOHCEHCYC IO
BOKHM 3a CTpaHaTa BbOpOcH U Ap. ToBa ce Ka3Ba B MAaKpOMKOHOMHUYECKATa MPOrHo3a Ha
ukoHomucture Ha BAH 3a mnepuoma 2023-2025 r., OocCHOBaHa Ha JONYCKaHUS Ha
MKOHOMHUYECKOTO Pa3BUTHE MO OTHOILICHUE Ha MEXIYyHAPOAHUTE LIEHU U BHHITHOTO ThPCEHE,
KakTO M Ha [apaMeTpUTe HAa HMKOHOMMYECKaTa IOJUTUKA, OYEPTaHW B CPEIHOCPOUYHATA
Oro/KeTHA TPOTHO3a 34 ChILUS IEPUO.

[To-Bucokara nHduanus ot oOM4aHaTa MPe3 MOCICTHUTE TOAMHU U 3aBEHUST CTPEMEXK KbM
(uckaTHa KOHCOTUIANNS y HAC e C€ OTPA3AT HETaTUBHO BHPXY MOKYIIATEIHATA CITIOCOOHOCT
Ha JIOMaKWHCTBATa, KOETO IIE JOBEIC U IO OTHOCUTEIHO MO-CJIad pacTek Ha MOTPEOICHUETO,
cmsTaT yueHute. Criopes TSIX Bb3CTaHOBSIBAHE HA BBTPEIIHOTO THPCCHE CE OYaKBa €IBa Mpe3
BTOpAaTa MOJIOBMHA Ha MPOTHO3HUS TIEPUO/I, 3apai KOMOMHAIIHUATA OT PEaTHO MOBHUILICHHE HA
JIOXOJIUTE U HaMaJlsiBaHE Ha MHQIALIMOHHUS HATUCK. AKO HsIMa HOB LIOK BbPXY €HEprUiHUTE
IIEHW, MKOHOMUKATA III¢ HaBJie3¢ B MEPHOJI Ha JAC3UH(IAIMS, HO MPOLECHT e ObJIe O-CKOPO
OaBcH.

[TpuHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMHYECKHUS PAacTeX 3a LENUs MPOTHO3EH TEePHO
e OCTaHe OTpHLATENIeH, TJacu mporHo3ara. [Ipensua HedJaronpusTHATAa BBHIIHA H
BbTPEIIHA HKOHOMHYECKAa 00CTAaHOBKA, peanHuAT pacTexxk Ha BBII me nHamanee 10 0xoi0
1,7 Ha cro mpe3 2023 r. OuakBa ce npe3 2024 r. BBII na naaxswspau 200 mipa. aB. B
HOMHUHAJHO U3payKCHUE 3apajid BUCOKAaTa HH(IIAIMS NPe3 TOCIEIHUTE IBE TOIUHU.

[IporHo3ara B CpeTHOCPOUEH IUIaH € 32 MKOHOMHMYECKH PacTe:k oT mopsabka Ha 3-3,5 Ha
CTO TOAMIIHO, KAaTO HApacTBAaHETO HA WHBECTULHMUTE 1€ CE€ ONpenesss OCHOBHO OT
HANpeIBAaHETO Ha MPOrPAMHUS MEPUOJ U KEJTAHUETO 32 YCKOPEHO YCBOSIBAHE HA €BPOIECUCKH
cpeactBa B bbirapus, Haii-Bede nmo nauHUsA Ha HanumonanHus niaH 3a Bb3CTAaHOBSIBAaHE M
YCTOMYHMBOCT.

Cepuo3Ha HESCHOTa CHINECTBYBA M IO OTHOIICHWE HA Iaszapa Ha TPyJa, CMATAT YYCHHUTE.
Croopen TSX He ce OYaKBa OCe3acMO TOBHUILIABaHE HA Oe3paboTuIaTta, BHIPEKH HAPACTBAHETO
Ha 3aIUIalIaHeTo Ha TPyJa Mpe3 MocaeIHUTe Mecelid. ToBa 10 rojisiMa CTEIeH ce 0OSICHsBA C
BJIOIABAIaTa ce JeMorpa)cka CUTyalus B CTpaHata, a HE TOJKOBA C MKOHOMHYECKaTa
aKTUBHOCT, 3apaJii KOETO U ChCTOSIHAETO Ha Ma3apa Ha TpyJa € HEYCTOWYHBO.

BropxeTHUAT eUIUT 1Ie € B CHITHA 3aBUCUMOCT OT MOJHMTHYECKATa CHTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (PpUCKaTHaTa KOHCOIHIAIHS
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIOKETHHS Ne(UIUT IIe ca BH3MOKHH
caMo MpH MOCTUTaHE Ha MOJIMTHYECKA CTAOMITHOCT.
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[IpoasinkaBaHETO HA NEUCTBUETO HA IMPUETUTE KOMIICHCALIMOHHU MEXaHU3MH U HArJIaCUTE 32
MO-HATATHIIHU YBEJIWYCHUS HAa MHHUMAaNHaTa padoTHA 3amjata M NEHCHUTE HsAMa Ja
MO3BOJISAT Ha UKOHOMMKATAa Jia MOCTUTHE OaaHcHpaH OOKEeT 3a LeHs IPOrHO3€H MEepHoI,
cmsatar ukoHomuctute Ha BAH. IlporHozara um e, 4ye NmyONMMYHHMAT IBAT BEPOSTHO I
nocturHe HuBa oT okoio0 30 Ha cto oT BBII B kpast Ha nmepuoja, HO TOBa €/1Ba JIM 1IE OKaXKe
CBIIECTBEHO BIUSIHHUE BbPXY HUKOHOMHYECKATa aKTUBHOCT M MH(IIALUATA.

MakpoukoHomudeckara nmporuosa 3a 2023-2025 r. e yact or ['ogumnaus goxnan va MU
npu BAH 3a 2023 r., xoifTo npenctou aa 6b1e myOarKyBaH.

https://www.dnes.bg/top-novini/2023/05/09/ban-prognozira-po-visoka-inflaciia-i-
zabaviane-na-rasteja.569098

BAH nporno3npa no-sucoka nH(uIanus 1 3a0aBsiHe HA pacTexa

bbirapus HAMano 1a U3IIBIHU KPUTEPHUH 3a WIEHCTBOTO B EBpo3oHaTa
9 mait 2023 14:33, Kamenus L{BeTanoBa
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BAH nporro3upa mo-Bucoka uHQIamnus 1 3a0aBsHe Ha pacTexa
Cuumka: BI'HEC

[To-Bucok Temn Ha WHGIANUATA B CPABHEHUE ChC CPEAHUTE CTOMHOCTH 32 IbP)KABUTE YJICHKH
Ha EBpormeiickus cpio3 u crnaba BEPOSTHOCT J1a M3MBIHMM MaacTpUXTCKUS KPUTEpUH 3a
uH(panusATa, OT KOWTO 3aBUCH NPUCHEAUHIBAHETO HU KbM eBpo3oHata a0 2025 r.,
NPOTHO3UpPAT H3CiIe[oBaTeuTe OT VHCTHTYyTa 3a WKOHOMHYECKH W3CIEIBAHUS IIpU
Brarapckara akaneMusi Ha HAyKHTE.

OCHOBHO MPUYMHHUTE 32 TOBA Ca MPEIU3BUKAaHU OT BHHIIHU (PAaKTOPU — BHUCOKHUTE IICHH Ha
€Hepropecypcure, ¥ BOCHHHS KOHQIIMKT B YKpaliHa, HO HEe OMBa J]a ce M3KII0YBAT U HIKOU
MIPOTUBOPEUYUBH PEIlIeHUs B 00JacTTa Ha MKOHOMHUYECKaTa MOJUTHKA, KaTO MPOBEXAaHe Ha
MEpKH, HEChOOpa3eHHW C pealHuTe (PUHAHCOBM BBH3MOKHOCTH HAa CTpaHaTa, JMICa Ha
MOJIMTUYECKU KOHCEHCYC MO BayKHU 3a CTpaHaTa BbIIPOCH U JIp.

ToBa ce ka3Ba B MakKpOMKOHOMHYECKAaTa IMPOrHo3a Ha ukoHomucture Ha BAH 3a nmepuona
2023-2025 r., ocCHOBaHa Ha JOIMYCKAHUS HAa MKOHOMHYECKOTO Pa3BUTHE MO OTHOILIECHHUE Ha
MEXAYHAapOIHUTE IIEHU U BBHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpUTe Ha HKOHOMHYECKATa
MOJIUTHKA, O4YEepPTaHW B CpeIHOCpOYHATa OIO/PKeTHa TMPOTHO3a 3a ChUIUS IEpUO/.
[To-Bucokara nHpaanus or odnyaiiHaTa Npe3 MOCIEIHUTE TOAUHM U 3asBEHUAT CTPEMEK KbM
(uckanHa KOHCOJIMAALNS Y HAC I1I€ C€ OTPA3sIT HEraTUBHO BHPXY MOKYIMaTeIHAaTa CIOCOOHOCT
Ha JOMaKUHCTBAaTa, KOETO LIE AOBEAE U JO OTHOCUTEIHO MO-CJIad pacTek Ha MOTPEOICHUETO,
cmsTar yueHute. Criope]] TX Bb3CTaHOBSIBAHE HA BBTPELIHOTO ThPCEHE Ce OYaKBa €/Ba Ipe3
BTOpATa M0JIOBUHA HAa MPOTHO3HUS MEPHOJ, 3apajid KOMOMHAIMATA OT PEalHO MOBUIIEHNE Ha
JOXOJMTE U HaMallsiBaHEe Ha MH(IAIMOHHUS HATHCK. AKO HsIMa HOB LIIOK BbpPXY €HEPrUHHUTE
LIEHU, MKOHOMUKATAa 1€ HaBJIe3€ B EPHO/] Ha A€3UH(IIALNS, HO IPOLECHT LIe OBbJE MO-CKOPO
OaBeH.

[IpyHOCHT Ha BBHHIIHOTO THPCEHE 32 MKOHOMMUYECKMS PACTEX 3a LN MPOTHO3EH MEPUOJ
e OcTaHe OTpULATeNeH, IJlacu mnporHosara. [IpenBua HeOsaronmpusTHaTa BBbHIIHA U
BBTpEIIHA HKOHOMUYECKa 00CTaHOBKaA, peaHuaT pactex Ha BBII me namanee 1o oxomno 1,7
Ha cto npe3 2023 r. Oyvaxsa ce npe3 2024 r. bBII na Hagxsbpnu 200 MiapA. JIB. B HOMUHATIHO
M3pAXEHUE 3apa Iyl BUCOKATa HHGIIAIMSA IPe3 MTOCISIHUTE 1BE TOJUHU.
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[Iporno3ara B cpeJHOCPOUEH IIJIaH € 38 HKOHOMHUYECKH PacTeX OT mopsAabka Ha 3-3,5 Ha CcTO
TOJIUIITHO, KATO HAPaCTBAHETO HA MHBECTUIIMUTE ILE CE OIMpE/AeIis OCHOBHO OT HAMPEIBAHETO
Ha MPOrpamMHUs MEPUOJ U KEJTAHHETO 3a YCKOPEHO YCBOSIBAaHE HA €BPOICHCKH CpPENICTBA B
bwarapus, Hail-Beue 1o auHug Ha HannoHaIHKUS 11aH 32 Bb3CTAHOBABAHE U YCTOMYMBOCT.

Cepro3Ha HESCHOTa CHINECTBYBA M IO OTHOIICHWE HA TMaszapa Ha TPyHa, CMATAT YYCHUTE.
Cropen TX HE ce OYakBa OCe3aeMO TMOBHIIIABaHE HAa 0e3padoTuIlaTa, BHIIPEKHU HAPACTBAHETO
Ha 3aIUIalaHeTo Ha Tpy/a Mpe3 MocaeIHUTe Mecelid. ToBa 10 roiisiMa CTETeH ce 00sICHsBA C
BIIOIIABaIIaTa ce aemMorpadcka CUTyalusi B CTpaHara, a HE TOJKOBA C HMKOHOMHYECKATa
aKTHUBHOCT, 3apaJii KOETO U ChCTOSTHAETO Ha Maszapa Ha TpyJa € HEYyCTOWYHBO.

BrokeTHUAT nepUIUT 1Ie € B CHJIHA 3aBUCHMOCT OT MOJIMTHYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHUTE. 3a yYeHUTE (PUCKaTHATa KOHCOIMIALHs
Y M3IBJIHEHUETO Ha MaacCTpUXTCKUS KpUTEPUH 3a OIOKETHUS NE(UIHT IIe ca BB3MOXKHH
caMo MpH MOCTUTaHE Ha MOJINTHYECKA CTA0MIIHOCT.

HpOI[’bJDKaBaHeTO Ha ,Z[GﬁCTBHGTO Ha MPUCTUTC KOMIICHCAIITMOHHU MCXAaHNU3MHU WU HAI'TTACUTC 34
MO-HATaThIIHM YBEIWYECHHUS HAa MHHHMMalHaTa paboTHa 3amjiaTa M NEHCHUUTE HsAMa Ja
MO3BOJIAT Ha UKOHOMHKATA Jla IOCTUTHE OajaHcHpaH OFO/KET 3a IENHs MPOTHO3EH MEePUOI,
cmatar ukoHomuctute Ha BAH. IlporHozata um e, ye MyOJMUYHHUAT IBIAT BEPOSTHO I
nocturte HuBa oT okoio 30 Ha cto oT bBII B kpast Ha mepuoja, HO TOBa €1Ba JIK 1€ OKaXKe
CBbIICCTBCHO BJIIMAHUC BbPXY UKOHOMHNYCCKATA AKTUBHOCT U I/IH(l)J'IaIII/ISITa.

MakpoukonoMuueckara nporsosa 3a 2023-2025 r. e yact ot 'oguminaus noknan Ha UMW npu
BAH 3a 2023 r., koWto mpencrom aa Obme myoOimkyBaH. /BTA, Exarepmna Toresa/

https://fakti.bg/bulgaria/780345-prognoza-ikonomistite-na-ban-otpisaha-vlizaneto-ni-v-
evrozonata

IIporuo3a: Ukonomucrure Ha BAH ornucaxa BjM3aHeTO HU B €BPO30HATA

HNma ciaba BepOATHOCT A2 M3NBJIHMUM MaacTpPUXTCKHUSI KPUTepHH 3a MH(JIALUATA, OT
KOWTO 3aBHCH NPHCHEAUHSAABAHETO HM KbM eBpo3oHaTa A0 2025 r., mporHosupar
y4YeHHTE

&>

S,

&KpachHp Tomopos Atop BEB Fakti.bg

[To-Bucok TeMrt Ha UHGIANUATA B CPABHEHHUE ChC CPETHUTE CTOMHOCTH 33 IBPIKABUTE WICHKU
Ha EBpomeiickust cpio3 u ciaba BEpOSTHOCT Jla U3MBIHUM MaacTpUXTCKUS KpUTEpPUH 3a
uH(pIanuATa, OT KOWTO 3aBUCH NPHUCHEIMHIBAHETO HU KbM eBpo3oHaTa a0 2025 1.,
MPOTHO3MpAT H3CJIeNoBaTeuTe OT WMHCTUTYTa 3a HWKOHOMHUYECKH W3CJICABAHUS TMPHU
brparapckara akagemust Ha HayKuTe, choOIHxa oT MHCTUTYTA.
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ToBa ce ka3Ba B MaKpOMKOHOMMYECKATa MPOrHO3a Ha MKoHOMHUcTHTE HAa BAH 3a mepuona
2023-2025 r., ocHOBaHa Ha JOMyCKAaHHS HA MKOHOMUYECKOTO PA3BUTHE IO OTHOLIEHHE Ha
MEXIyHAapOIHUTE IIEHH U BHHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpuTe Ha HKOHOMHYECKaTa
MOJIUTHUKA, OYEPTaHH B CPETHOCPOUHATA OIOPKETHA MTPOTHO3a 32 CHIIUS IEPUO/I.

Karo mpuunHa Te codat BbHIIHU ()aKTOpH, cpell KOUTO BUCOKHUTE 1IEHU Ha €HEpropecypcure,
Y BOGHHUS KOH(JIMKT B YKpaifHa. AKO moryiegHeM o0ade JHEUIHUTE PEaJIHOCTH, HellaTa He
U3IJIeKIaT CbBceM Taka. [loHMkaBaHETO Ha IleHaTa Ha EHEPrOHOCUTEIUTE H3IJIexKaa
JIOCTaThYHO TPailHO, B TOBA YMCJIO HA MPUPOJACH Tra3 U neTpoi. Janu ToBa 1ie ce 3amas3u mnpe3
uJBaIaTa 3umMa € TpyJHO JAa ce mporuosupa. Ho npomenenara kaptuHa Ha noctaBku 3a EC, B
TOBa 4YUCJIO U 3a B%nrappm JaBa ONPCACIICHU TapaHIUH, Y€ IIOKOBO IMOCKBIIBAHC HiAMA Oa
nMma.

o ce oTHacs 10 HAKOM TPOTUBOPEUMBU pEIIEHUS B 00JAaCcTTa HAa HKOHOMHMYECKATa
MOJINTUKA, KaTO MPOBEXKIaHE HA MEPKH, HEChOOPa3eH!U ¢ peaTHuTe (PUHAHCOBU Bb3MOXKHOCTHU
Ha CTpaHaTa, JIUIICA Ha MOJUTHYECKH KOHCEHCYC MO BaKHU 3a CTpaHaTa BBIPOCU U Jp., TYK
nonutrdeckute crim B 49-to HapoaHo chOpaHne nMaT HaMEpPEHUETO Ja KOPUTHUpaT 4acT OT
TE3M MEPKU WM MOHE Taka Jekinapupar. Bpwmanero na JIJIC 3a moBedero oTpaciu Ha
oOWYalfHUTE paBHUIIA U CIUPAHETO HA MTOMOINHN ""Ha Kajmak'" ca caMo 4acT OT HAMEPEHHSITA.

Crnopel MKOHOMHUCTHTE, NPOTHO3aTa B CPEJHOCPOUYEH IUIAH € 32 MKOHOMHUYECKH PacTeX OT
nopsiAbka Ha 3-3,5 Ha CTO TOAMIIHO, KATO HApPACTBAHETO HAa MHBECTULMMTE ILE CE ONpPEaEIs
OCHOBHO OT HaIPEJIBAHETO Ha NPOTPAMHMS NEPUOJ U JKEIAHUETO 3a YCKOPEHO yCBOSBAHE Ha
€BpONECICKH cpeacTBa B bwiarapus, Hau-ede no JuHUS HAa HanwoHanHusa maH 3a
BB3CTAHOBSIBaHE U ycToiumBocT. Heka mocounm obaue, ye mpoOieMuTe OKOJIO BOMHATa B
VYkpaifHa nOBeJOXa 0 UCTHHCKA OyM B TPOHM3BOJCTBOTO HAa BOCHHO-TIPOMUIUICHHS HH
KOMIUIEKC. Bbrpeku ue HIMaMe OKOHYaTeNHU LHU(PH, C€ OYaKBa M3HECEHAaTa MPOIYKIHS OT
TO3M OTpachi Jia € HaJ 3 MUIMap/a J0J1apa Ipe3 HacTosIlaTa roJuHa.

3aroBa U NporxHosara 3a peanHuar pactexx Ha bBII - 1o oxono 1,7 Ha cTo npe3 2023 r. moxe
na ce okaxke M 3aHmwkeHa OuakBa ce npe3 2024 r. BBII nga nanxsspiau 200 muipa. aB. B
HOMMHAJIHO U3pa)kKeHUE 3apaJd BUCOKATa MH(IIAIMS [TPpe3 MOCIEAHNUTE J1BE TOIANHHU.

bromxeTHUAT Ae@UUUT 1€ € B CUJIHA 3aBUCUMOCT OT IOJINTHYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (pUCKaTHATa KOHCOIHIALHS
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIOKETHUS Ne(UIUT IIe ca BH3MOXKHH
caMo MpH MOCTUTaHE Ha MOJIMTHYECKa CTAOMITHOCT.

HpOI[T)J'DKaBaHGTO Ha I[ef/'ICTBI/IeTO Ha MPUETUTC KOMIICHCAIITMOHHU MEXAaHNU3MHU WU HAI'JIAaCUTC 3a
M0-HATATBhIIHU YBEJIWYEHHUS HAa MHMHUMAaNHaTa pa0oTHA 3amjara M HEHCHUTE HsAMa Ja
MO3BOJIAT Ha MKOHOMHKATa Ja MOCTUTHE OanaHCHpaH OIO/DKET 3a LEJIUS MPOrHO3EH HEepPHOJ,
cmarat ukoHomuctute Ha BAH. IlporHozara um e, 4ye NmyONMYHMAT IBAT BEPOSATHO I
nocturie HuBa ot okoio 30 Ha cro oT BBII B kpast Ha nepuoja, HO TOBa €1Ba JIK I1I€ OKaXe
CBIIECTBEHO BIUSIHHUE BbPXY HKOHOMHUYECKATa aKTUBHOCT M MH(IaLusATA.

https://akcent.bg/?i=63951

HNxonomuctu or BAH: Peannuar pscr Ha BBII Ha bearapus ume Hamaliee 10 0K0J10
1.7% mnpes 2023 r.

[Ty6nukanus 10 May, 2023 / akcent.bg
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[IpenBun HeGmaromnpusiTHaTa BBHIIHA U BBTPELIHA UKOHOMHUYECKAa OOCTaHOBKA, PEATTHUAT
pactex Ha OpyTHus BbTpemieH npoaykT(bBII) na bearapus me namanee 10 okono 1.7% mpe3
2023 1. ToBa ce ka3Ba B CpeIHOCPOYHA MAKpPOMKOHOMHUYECKA MPOrHo3a 3a nepuoaa 2023-

2025 r. Ha HCcTUTYTa 32 MKOHOMMYECKH M3CII€BaHuUs NIpU beiarapcka akaneMus Ha HAyKUTe
(BAH).

Bucokara undnamnus nmpe3 nocjaeaHUTE B TOAMHM O03Ha4aBa, ue ormle npe3 2024 r. bBII B
HOMMHATHO u3pakeHue mie HaaxBbpiau 200 mupa. aB. Jlo Kpasg Ha TPOTHO3HUSA MEPHO.
pacTexbT MJIABHO 1€ C€ BH3CTAHOBU JI0 CPEIHUTE HUBA OT Ipeau naHaemusita. BbrpemHoTo
ThpCEHE II€ HaMajee B HAyaJlOTO Ha MPOTHO3HMS NEPUOA, HO TIOCTENEHHO IIe ce
BB3CTaHOBSIBA.

Cnopen mporHo3ara Ha ukoHoMHCTHTe OT BAH nuHamumkara Ha moOTpeOJICHHETO Ie ce
ompezesns OT HApacCTBAaHETO Ha PAOOTHUTE 3aIlIaTH, YMEPEHOTO MOBHUIIIABAaHE HA 3a€TOCTTA U
cilabusi, HO BCE TAK IOJIOKUTENICH PACTeX Ha KpeAWTHATa aKTHBHOCT B CTpaHaTa, KOWTO
JOMBITHUTEITHO 1Ie Ob/Ie 3a0aBeH OT IMpeanpueTuTe oT bbiarapckara HapoHa OaHKa MEPKH 32
MOBHIIIABAHE HA 3aIBDKUTEITHUTE MHHUMAITHU PE3EPBH B CTPaHATA.

3a 1enus NPOTHO3EH MEPUOJ MPUHOCHT HA BHHITHOTO ThPCEHE 33 MKOHOMUYECKHS PaCTeX
e OCTaHe oTpHIareseH. B cpenrHocpoueH miiaH MKOHOMHUYECKHUAT pacTtexk B bbiarapus me
octaHe ot nopsiabka Ha 3.0-3.5% roguiHo. HapacTBaHeTo Ha MHBECTULIMUTE 1€ CE OMPEEs
OCHOBHO OT HaIlpe/IBAHETO Ha MPOTrpaMHUs MEpPHOJ M OYAKBAHMATA 32 YCKOPEHO YCBOSIBAHE
Ha EBpONEHCKM cpeacTtBa B bbirapusa, Hail-Beue 1o nuHus Ha HamuonanHus 1wiaH 3a
BBb3CcTaHOBsIBaHE H ycToiunBoct (HIIBY).

3a menus TpPOTHO3EH mepuon uHpamusaTa e ObAe MO-BHCOKA OT oOWuaiiHaTa Mpe3
nocneaHuTe roguHu. [IpuunHuTe ca 10 rojasMa CTeneH NpeJU3BUKaHU OT BHHIIHU (DaKTOPHU.
Hsikon mpoTuBOpeurBH pemieHus B 00J1IacTTa HAa UKOHOMHYECKaTa MOJIUTHKA (TIPOBEXAaHEe Ha
MEpKH, HeChoOpa3eHa ¢ pealHuTe (MHAHCOBH BH3MOXKHOCTH Ha CTpaHaTa) ChUIO JOMPHHACST
3a MO-BUCOKHS TeMIT Ha WH(pIAIMATa B CPAaBHEHUE CHhC CPEAHUTE CTOMHOCTH 3a JAbP)KaBHUTE-
4YIeHKN Ha EBponeickus chro3.

Bucokara nHpnamus u 3agBEHUSAT CTPEMEX KbM (HCKalTHA KOHCONUAAIMS 1€ Ce OTpasu
HETaTHBHO BBLPXY IMOKyHaTelHaTa CIIOCOOHOCT Ha JOMAaKHMHCTBATa, KOCTO IIE JOBEAE U 0
OTHOCHUTENTHO To-cnad pacrex Ha morpebieHuero. MHbnamusata chimo Taka BOAM IO TO-
BHCOKH TIPOM3BOJCTBEHH pPa3XOJd, KOETO B ChueTaHWe ¢ oOmara WKOHOMHUYECKa
HECUTYPHOCT, BCIIEACTBHE HAa HECHUTYPHOCTTa Ha BBHIITHATA Cpeja, Ile AOBEJE /10 MOTHCHATa
WHBECTHIIMOHHA AKTHMBHOCT, YMITO JWHAMHKA II€ CE€ OMpeaesis J0 TrojisiMa CTENeH OT
MyONUYHUTE KamuTamoBH pa3xonu. lIpe3 BTopara mMolioBMHA Ha MPOTHO3HUS TMEPHOJ Ce
OYaKBa BBH3CTAHOBSIBAHE Ha BBTPEIIHOTO THPCEHE, OCHOBABAIO CE HAa KOMOWHAIMATA OT
peayHO TOBMIIIEHUE HA JTOXOJWTE M HaMmalsiBaHe Ha WHQIALMOHHHUS HATHUCK, OTOEsI3BaT
nkonomucture or BAH.

Croopen TsX mpe3 MPOTHO3HUS MEPUOJ 3a€TOCTTA B CTPaHATA 1€ MPOABIKU J1a CE ONpeaens
OT TEeMIIa Ha WKOHOMHYECKH PACTeK IMPU OTPAaHUYCHHUATA, 3aMaJCHH OT JIeMorpadckara
curyarus. Ha To3u eram He ce OTYMTa MPOMSIHA B MPEAJIAraHeTo Ha TPYJ, MOPOJCHO OT
Oe)kaHCcKaTa BhIHA OT YKpaiHa. OCHOBaHUATA ca CBBP3aHM C TOBA, 4Y€ OJIM30 €lIHA TPEeTa OT
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OCKaHIIUTE ca TOJ TPYIOCHOocOOHAa BB3pACT, a OCTaHajlaTta dYacT (IOHE 3acera) He
JEMOHCTPHpAT JKeNlaHUE 3a TpallHO YCTAaHOBSIBAaHE B CTpaHaTa. be3paborurara ce odaksa jia
OCTaHe Ha CBIIUTE HWBA, JOPH JeEeKo ga Hamanee. OuakBaHWsATa ca OUHAMHKATA Ha
3aIIallaHeT0 Ha TpyJa Ja OCTaHE IMOJIOKHUTENHA B PEaTHO HM3paKeHHE, HO TO-HUCKA OT
MPEIXOTHUTE TOTUHH.

B nporno3zara na uxkonomuctute or bBAH ce ka3Ba olie, 4ye BRHITHUSAT CEKTOp HAMa Ja uMa
CBIIECTBEH NPUHOC KbM MKOHOMHMYECKHUS PACTEX Ipe3 CIEABAIUTE TOJUHHU. 32 HACTOSALIATa
2023 r. ce oyakBa AePUUIUTHT MO TEKyI[aTa CMETKA Ha IUIaTeXHHUs OalaHC JIEKO Ja Hamalee,
OCHOBHO MOpaJy NEHCTBUETO HA IEHOBHUTE (aKkTopu (yCJIOBHUATA HA THPrOBUSTA CE OYAKBa
JIEKO Ja ce MOoJ00pAT), HO Tpe3 IEeNus MepHo ThProBCKUAT OanaHC e Ob/e OTPHUIIATEIIEH.
[IpenBun msyIOCTHATa MAKPOMKOHOMHUYECKA KapTHHA, KPEIUTHPAHETO B UKOHOMHKATA (KaKTO
[0 OTHOIICHHE Ha JIOMAaKMHCTBaTa, Taka W MO OTHOIIEHHE Ha (upmwure) e ce 3a6aBU B
HayajaoTO Ha MPOTHO3HMS NEPHOJ IMOPAAW OTPULATEIHOTO BB3JIECHCTBHE HA IO-BUCOKUTE
JMXBEHW IPOLIEHTU IpPH TEHIAEHIMS KbM IUIABHO II0KAYBAaHE B CJIEABALIUTE TOAMHU.
JIOKOJIKOTO MOBEYETO ThProBCKH OAHKH B CTpaHaTa MOJIbpKAT 3HAUMTEITHO HaJl U3UCKYEeMUs
MUHHMYM pPEe3€pBH, c€ O4akBa cjad e(peKT OT MOCIEIHUTE IPOMEHU B MapUYHaATa MOJUTHKA
Ha BHDB, karo edexkTpT BBbpXy MApUYHOTO TpeajiaraHe B CTpaHaTa € CHJIHO 3aBHCHM OT

peaKIusITa Ha HACEJICHUETO 10 OTHOIICHUE HA HAIMYHHUTE MapH, c€ Ka3Ba OIlIe B MPOrHO3aTa
Ha BAH.

[Toruno3ata e yact ot ['oguirHus goknaa Ha MHCTUTYTa 32 MKOHOMUYECKU U3CTIEABAHUS TIPU
BAH 3a 2023 r., KOWTO mpeAcTou 1a Ob/e MyOIHKyBaH.

https://www.pariteni.bg/novini/ikonomika/ikonomistite-na-ban-prognozirat-po-visoka-
inflaciia-v-bvleariia-do-2025g¢-246044

HNxonomucrutre Ha BAH nporno3upar no-sucoka ungaanus B brarapus o 2025r.
OCHOBHO IPUYMHHMTE 32 TOBA Ca MPEAU3BUKAHH OT BHHIIHU (PaKTOpH

9 maii 2023 17:37

istock

Ilo-Bucok TeMn Ha MH(QIANMATA B CPAaBHEHHE CHC CPEIHUTE CTOHHOCTH 3a Ibp:KaBUTE
yaeHkd Ha EBpomnelickusi cbi03 1 cnaba BEpPOATHOCT Ja UM3NBIHAM  MaacTpUXTCKUS
KpUTEepUii 3a H(pIANMUATA, OT KOWTO 3aBUCH NPUCHEINHSABAHETO HU KbM €Bpo3oHarta 10 2025
., TIPOTHO3UpAT H3cienoBarenure OT VHCTUTyTa 3a HMKOHOMHYECKH W3CJIeIBAaHUSA IIPU
Brarapckara akanemusi Ha HaykuTe, choOmuxa ot MHCTUTYTA.
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OCHOBHO TIPUYMHHTE 32 TOBA Ca TPEAM3BUKAHH OT BBHHINHU (PAKTOPU — BUCOKHTE IICHU
Ha eHepropecypcure, U BOeHHUS KOH(MIUKT B YKpaiiHa, HO He OWBa Ja ce W3KIIOYBAT U
HSKOM TPOTUBOPEYMBU pEIICHHS B 00JacTTa Ha HKOHOMHYECKATA MOJUTHKA, KaTro
MPOBEKIaHEe Ha MEPKH, HECHOOPA3CHH C peaTHUTE (PMHAHCOBU BH3MOKHOCTH Ha CTpaHATA,
JIMTICA HA TTOJTUTHYECKH KOHCEHCYC 10 BYKHH 3a CTpaHATa BBIPOCH U JIp.

ToBa ce ka3Ba B MakKpOMKOHOMHYECKaTa MpPOrHo3a Ha ukoHomucture Ha BAH 3a mepuona
2023-2025 r., OCHOBaHa Ha JIOMyCKaHUsA HAa MKOHOMHYECKOTO PAa3BUTHE IO OTHOIICHUE Ha
MCKAYHAPOAHUTC ICHU U BBbHITHOTO ThPCCHEC, KAKTO U HA MApaMETPUTC HAa UKOHOMUYCCKATa
MOJINTUKA, OYEPTAHU B CPETHOCPOUHATA OIOJKETHA MMPOTHO3a 32 ChUIUS MEPUO/I.

LlenuTe y Hac nagaT, HO He Mpe3 MPOJIETTA, CMATA Y4eH

[To-Bucokara uHpIaIMsA 0T oOMUYaliHATA TPEe3 MOCICIHNUTE TOANHH H 3aSBEHUAT CTPEMEK KbM
(uckanHa KOHCOJIMAALNS y HAC 1€ CE OTPA3SIT HEraTUBHO BHPXY MOKYIAaTEeIHATa CIIOCOOHOCT
Ha JJOMAaKHMHCTBATa, KOETO IIe JIOBEJIC M IO OTHOCUTEITHO T0-CJIa0d pacTex Ha MOTPeOJICHUETO,
cMAaTar y‘IeHI/ITe. Cnopez[ TsX BB3CTAHOBSBAHC HaA B’preH_IHOTO T'prGHe CC€ O4YaKkBa €IBa npe3
BTOpATa IMOJIOBUHA Ha IMPOTHO3HUS MEPHO/, 3apa i KOMOWHAIMATA OT PEATHO MTOBHUIIICHHAE HA
JOXOJMTE U HaMaJsiBaHEe Ha MH(MIAIMOHHUS HATHUCK. AKO HIMa HOB IIOK BbPXY €HEPrUAHUTE
IICHU, MKOHOMHUKATA IIe HaBJIe3¢ B MEPHO/] Ha JC3UH(IIANNS, HO TPOIIECHT e ObIe 0-CKOPO
OaBeH.

[IpuHOCHT Ha BBHIIHOTO THPCEHE 32 MKOHOMHYECKHUS PACTEXK 3a IIEJIUs MMPOTHO3EH MEPHOT
e OCTaHe OTpHIlaTeNieH, TJacu NporHosara. IIpenBun HeGaaronmpusTHATA BHHIIHA U
BbTpPeENIHA MKOHOMHUYeCKa 00CTaHOBKA, peanHuar pactex Ha BBII me Hamanee m1o okoio
1,7 na cro npe3 2023 r. Ouaksa ce npe3 2024 r. bBII na nagxsspnu 200 mupa. JB. B
HOMHWHAITHO M3paXCHUE 3apa i BUCOKATa WH(MIAIMS MPe3 MOCISIHUTE BE TOIHHH.

Hxonomucru: ,,Hama kak 1a cbliecTByBa TAKbB 010:KeT

[IporHo3ara B cpeIHOCPOUYEH IUIaH € 32 HKOHOMHUYEeCKH pacTex OT mopsabka Ha 3-3,5 Ha
CTO TOAMIIHO, KaTO HApacTBAaHETO HAa WHBECTULHMUTE 1€ CE€ ONpeaesss OCHOBHO OT
HANpeIBAaHETO Ha MPOrPAMHUS MEPUOJ U KEJTAHUETO 32 YCKOPEHO YCBOSIBAHE HA €BPOIECHCKH
cpeactBa B bbirapus, Haii-Bede nmo nuHUsA Ha HamumonanHus nnaH 3a Bb3CTaHOBSIBAHE M
YCTOMYHMBOCT.

Cepro3Ha HESICHOTA ChHIICCTBYBa W IO OTHOIICHHWE Ha Ma3apa HA TPYyAa, CMTAT YYCHUTE.
Croopen TSX He ce OYaKBa OCe3acMO TOBHUINIABaHE Ha Oe3paboTuIaTta, BHIIPEKH HAPACTBAHETO
Ha 3aIUIalaHeTo Ha TPyJa Mpe3 MocaeIHUuTe Mecelid. ToBa 10 rojisiMa CTEIeH ce 00sICHsBA C
BJOIIABAIaTa ce JeMorpa)cka CUTyallMs B CTpaHaTa, a HE TOJKOBA C MKOHOMHYECKaTa
AKTUBHOCT, 3apaJii KOETO U ChCTOSIHAETO Ha Ma3apa Ha TpyJia € HEYyCTOWYHBO.

bromxeTHUAT 1eUIUT 1€ € B CHJIHA 3aBUCUMOCT OT NMOJMTHYECKATa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (prCKaTHaTa KOHCOIMIALHS
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KPUTEPUH 3a OIOKETHHS Ne(UIUT IIe ca BH3MOKHH
caMmo MpH MOCTUTaHE Ha MOJIMTHYECKa CTAOMITHOCT.

HNxonomuctu: OTBCsAKBAE TPSAOBA /1a ce OPA3BAT Pa3Xoau

[IpoapmxaBaHeTO Ha IEUCTBUETO HA MPUETUTE KOMIICHCAIIMIOHHU MEXaHU3MH M HAIJIACUTE 3a
MO-HATATHIIHA YBEIWYCHUS HAa MHUHUMajIHaTa paboTHa 3aruiaTa M TEHCUHWTE HsAMa J1a
MO3BOJIAT Ha MKOHOMHMKATA Jla MOCTUTHE OajaHcupaH OIOKET 3a IEeNUs MPOTHO3EH MEepUo,
cmsaTaT wkoHomuctuTe Ha BAH. IlporHo3ata um e, 4e MyOJWUYHUAT IBJIT BEPOSTHO IIE
nocturae HuBa ot okoso 30 Ha cto ot bBII B kpast Ha nepuonaa, HO TOBa €/1Ba JIM 11I€ OKaXe
CBHIIECTBEHO BIMSHUE BHPXY HKOHOMHYECKATa aKTUBHOCT M MH(DIAIUATA.
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MakpouxkoHomudeckara nmporuosa 3a 2023-2025 r. e yacr ot ['ogumnus noknag na MU
npu BAH 3a 2023 r., xoifTo npenctou aa 6b1e myOauKyBaH.

https://www.infobusiness.bcci.bg/makroikonomicheskata-prognoza-za-2023-2025-g-na-
instituta-za-ikonomicheski-izsledvaniya-pri-ban.html
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MaxkpoukoHoMu4eckaTa nporuosa 3a 2023-2025 r. na UHcTUTyTa 32 MKOHOMHYECKH
usciaenBanus npu bAH

¥
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P .

HNHCTUTYTHT 32 MKOHOMUYECKH M3cieaBanus npu bBAH npeactaBs cBosi MAaKpOMKOHOMHUYECKA
nporuoza 3a mnepuona 2023-2025 r., KOSTO C€ OCHOBaBa Ha JOIMYCKaHUS OTHOCHO
MKOHOMHMYECKOTO pa3BUTHE B CPEAHOCPOUCH IUIAH 10 OTHOUICHHE Ha MEXIyHApOJAHUTE LIEHU
Y BBHIIHOTO THPCEHE, KAKTO U Ha MapaMeTpUTe Ha UKOHOMUYECKATa MOJUTUKA, TIPOBEK/IaHA
B CTpaHara.

IIporuo3ata 3a MakpOMKOHOMHYECKAaTa pPaMKa € M3rOTBEHAa HAa OCHOBaTa Ha CTPYKTYpEH
MOJIeN U ChABPIKA NPEABUKAAHUSA 32 OCHOBHM MAKPOMKOHOMHUYECKH ITOKA3aTeNIN MO CEKTOPH.
Komentupanun ca ¢akTopu 3a MpPOSBICHHMETO Ha OINpENeIeHH MpolecH B Obirapckarta
UKOHOMHKAa M OCHOBHM OIPaHMUYUTENN U PHUCKOBE INpe], MKOHOMHUYECKHS pacTeX IpH
OTUMTAHE Ha TE€ONOJUTHUYECKUTE NPEIU3BUKATEICTBA U HACOKM HA MAKPOMKOHOMMYECKATa
MOJIUTUKA B MEXTyHapOJEH acCIeKT.

[To-Bucok Temn Ha MH(pIANMATA Y HAC B CPABHEHUE CHC CPEIHUTE CTOMHOCTH 32 ABP)KABUTE
4yJIeHKH Ha EBporeiickus chbio3 U cmaba BEpOSTHOCT Ja U3MBIHUM MaaCTpUXTCKHSI KpUTEPU
3a umHQUanUATa*, OT KOHTO 3aBUCH NMPHUCHEIAWHSBAHETO HU KBbM eBpo3oHaTa 10 2025 r.,
MPOrHO3UpaT wu3cienoBaTenute oT WHCTUTYTa 3a WKOHOMHYECKHM W3CIEABaHUS MpU
brearapckara akajgemus Ha HayKUTE B MAKpPOMKOHOMMUYECKATa CU MPOrHo3a 3a nepuoja 2023-
2025 1., OCHOBaHa Ha JONMYCKaHUS HAa HMKOHOMHYECKOTO pAa3BUTHE MO OTHOIIEHUE Ha
MEXAYHAapOAHUTE IIEHU U BBHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpUTE Ha UKOHOMHYECKATa
MOJINTUKA, ouepTanu B CpeAHOCpOYHATa OIOKEeTHA MPOTHO3a Ha MPABUTEJICTBOTO.

Crnopen TsX BBIPEKH OTCIa0BAaHETO HAa MH(IIAMOHHHS HATHUCK (OCOOCHO MO OTHOIICHHE Ha
SHEepPropecypcuTe) B MAKPOMKOHOMHUYECKO OTHOIIECHHE MHQIIAIMATA IIIe OCTAaHE OTHOCUTEIHO
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BHCOKa, KaTO IEHTpaJTHUTe OaHKHM Ha cTpaHuTe oT [-7 mmie mpoabkaT Na IPOBEXIAT
PECTPUKTHUBHA NMaprYHa MOJUTHKA B KPATKOCPOUEH TUIAH.

HNkonomucrure ot0ens3BaT, 4e MPUUYMHHUTE 3a TO-BUCOKaTa CTOMHOCT Ha HH(IanusaTa B
boearapus ca npeau3BUKaHU OT BHHIIHH (JAaKTOPU — BUCOKUTE IIEHU HA €HEPropecypcure u
BOCHHUAT KOHQUMKT B YKpaiiHa, HO He OuBa Ja ce U3KIIOYBAT U HSAKOU MPOTUBOPEUUBU
pemieHus B oO0JjacTTa Ha MKOHOMHUYECKAaTa IMOJNIMTUKA, KaTO MPOBEKIAHE HA MEPKH,
HeCchOOpa3eH! ¢ peasHuTe (PUHAHCOBU BH3MOKHOCTH Ha CTpaHaTa U JIMICA HA MOJIUTUYECKU
KOHCEHCYC 110 BayKHU 3a CTpaHaTa BbIIPOCH.

JIMHK KBbM JIOoKJIaga MakpouKoOHOMHUUYecKaTa nporuosa 3a 2023-2025 r. uga UMW npu BAH

https://trud.bg/%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%D0%
B0-%D0%BD%D0%B0-
%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82
%D0%B8%D1%82%D0%B5-%D0%BD%D0%B0-%D0%B1%D0%B0%D0%BD-
%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F%D1%82%
D0%B0-%D0%BD%D0%B8-%D1%81%D0%BEF%D1%8A%D0%B2%D0%B0-
%D0%B7%D0%B0-%D0%B5%D0%B2%D1%80%D0%BE%D1%82%D0%BE-%D0%B8-
%D0%BE%D1%82-2025-%D0%B3/
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PNEWS

IIporno3za Ha uxkonomucture Ha BAH: UH(aanusaTa HU clibBa 3a eBpOTO M 0T 2025 1.
Astop: Credan KrouykoB ®Punancu 20:02 09.05.2023

Nma manmka BEpOSTHOCT Ja HW3MBIHUM Kputepus 3a uHpmammsra go 2025 r., xoeto €
HE00X0IMMO 3a BIM3aHETO HU B €BpO30HaTa, cMsaTat oT bAH.

be3 mommtnaecka YCTOﬁqHBOCT BJIM3aHCTO HHU B €BPO30HATA M€ CE OTIIOXKU.
Pe3ku MMPOMCHHU B JAaHBLUTC HAMA Ja UMaA.

Nudmanmsta B bearapus me 0b1e MO-BUCOKA OT CPEIHUTE CTOMHOCTH 3a cTpaHute oT EC
npe3 Ta3u U CICABAIIUTC ABC I'OJWHU. HNma cna6a BCPOATHOCT Aa U3IMBIHUM MaaCTpI/IXTCKI/ISI
Kputepuil 3a nHQIIaMsITa, OT KOUTO 3aBUCH NMPUCHEANHIBAHETO HA KbM €Bpo3oHaTta 10 2025
T., IpOTHO3UpAT OT I/IHCTI/ITyTa 34 UKOHOMUYCCKH H3CICABAHUA IIPpHU B%nrapCKaTa aKaacMus
Ha HayKHTe.

OCHOBHUTE TPUYMHHU 3a BUCOKAaTa MH(MIANMA ca BBHIIHM ()AaKTOPU — BHUCOKHTE IICHH Ha
E€HEepPropecypcuTe W BOCHHMAT KOH(MIUKT B YKpaiiHa. Ho 3a TOBa mompuHAcsAT W HIKOU
NOpOTUBOPCUNBU PCUHICHUA B 06J'IaCTTa Ha HWKOHOMHYCCKATa IIOJIMTUKA, KAaTO pa3xoau,
HECHhOOpa3eHH ¢ peanHuTe (UHAHCOBU BH3MOKHOCTH Ha CTpaHATa, JIUICA HA MOJIUTUYECKU
KOHCEHCYC M0 BaXXHM BBIOPOCH M Jp., NUIIE B MaKpPOMKOHOMHUYECKaTa NPOrHO3a Ha
ukoHomucture Ha BAH 3a nepuona 2023-2025 r.

BIOI[)KGTHI/ISIT I[e(bI/II_II/IT e € B CHUJIHA 3aBUCUMOCT OT IIOJIMTUYCCKATa CI/ITyaI_II/IH, nmumiaTtr oT
BAH. WsnbaHenuero Ha MaacTpuxTtckusi Kputepuii 3a 3% OrokeTeH AeUINAT IIE €
BB3MOXKHO CaMO HpI/I IIOCTUT'aHC HA IMMOJINTUYCCKA CTaGI/IHHOCT. AKO HpOI[’bJ'DKI/I IIGIECTBPIGTO Ha
KOMIICHCAIIMUTE 3a OWM3HECa 3apajy BUCOKHUTE IICHU Ha TOKA W C€ 3ama3sT HarjacuTe 3a I0-
HaTaTbhIIIHU YBGJII/I‘-IeHI/ISI Ha MHHUMaJIHATa 3alljlaTa M IICHCHHUTC, HiAMa Ja MOXKC Ja 6’I>,Z[€

39


https://www.iki.bas.bg/files/ERI-BAS_macroikonomicheska-prognoza_0.pdf
https://trud.bg/%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%D0%B0-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82%D0%B8%D1%82%D0%B5-%D0%BD%D0%B0-%D0%B1%D0%B0%D0%BD-%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B8-%D1%81%D0%BF%D1%8A%D0%B2%D0%B0-%D0%B7%D0%B0-%D0%B5%D0%B2%D1%80%D0%BE%D1%82%D0%BE-%D0%B8-%D0%BE%D1%82-2025-%D0%B3/
https://trud.bg/%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%D0%B0-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82%D0%B8%D1%82%D0%B5-%D0%BD%D0%B0-%D0%B1%D0%B0%D0%BD-%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B8-%D1%81%D0%BF%D1%8A%D0%B2%D0%B0-%D0%B7%D0%B0-%D0%B5%D0%B2%D1%80%D0%BE%D1%82%D0%BE-%D0%B8-%D0%BE%D1%82-2025-%D0%B3/
https://trud.bg/%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%D0%B0-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82%D0%B8%D1%82%D0%B5-%D0%BD%D0%B0-%D0%B1%D0%B0%D0%BD-%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B8-%D1%81%D0%BF%D1%8A%D0%B2%D0%B0-%D0%B7%D0%B0-%D0%B5%D0%B2%D1%80%D0%BE%D1%82%D0%BE-%D0%B8-%D0%BE%D1%82-2025-%D0%B3/
https://trud.bg/%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%D0%B0-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82%D0%B8%D1%82%D0%B5-%D0%BD%D0%B0-%D0%B1%D0%B0%D0%BD-%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B8-%D1%81%D0%BF%D1%8A%D0%B2%D0%B0-%D0%B7%D0%B0-%D0%B5%D0%B2%D1%80%D0%BE%D1%82%D0%BE-%D0%B8-%D0%BE%D1%82-2025-%D0%B3/
https://trud.bg/%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%D0%B0-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82%D0%B8%D1%82%D0%B5-%D0%BD%D0%B0-%D0%B1%D0%B0%D0%BD-%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B8-%D1%81%D0%BF%D1%8A%D0%B2%D0%B0-%D0%B7%D0%B0-%D0%B5%D0%B2%D1%80%D0%BE%D1%82%D0%BE-%D0%B8-%D0%BE%D1%82-2025-%D0%B3/
https://trud.bg/%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%D0%B0-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82%D0%B8%D1%82%D0%B5-%D0%BD%D0%B0-%D0%B1%D0%B0%D0%BD-%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B8-%D1%81%D0%BF%D1%8A%D0%B2%D0%B0-%D0%B7%D0%B0-%D0%B5%D0%B2%D1%80%D0%BE%D1%82%D0%BE-%D0%B8-%D0%BE%D1%82-2025-%D0%B3/
https://trud.bg/%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%D0%B0-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82%D0%B8%D1%82%D0%B5-%D0%BD%D0%B0-%D0%B1%D0%B0%D0%BD-%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B8-%D1%81%D0%BF%D1%8A%D0%B2%D0%B0-%D0%B7%D0%B0-%D0%B5%D0%B2%D1%80%D0%BE%D1%82%D0%BE-%D0%B8-%D0%BE%D1%82-2025-%D0%B3/
https://trud.bg/%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%D0%B0-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82%D0%B8%D1%82%D0%B5-%D0%BD%D0%B0-%D0%B1%D0%B0%D0%BD-%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B8-%D1%81%D0%BF%D1%8A%D0%B2%D0%B0-%D0%B7%D0%B0-%D0%B5%D0%B2%D1%80%D0%BE%D1%82%D0%BE-%D0%B8-%D0%BE%D1%82-2025-%D0%B3/
https://trud.bg/%D0%B0%D0%B2%D1%82%D0%BE%D1%80/stefan-kjuchukov/
https://trud.bg/%D0%B1%D0%B8%D0%B7%D0%BD%D0%B5%D1%81/%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%B8/

nocturHat Oanancupan Oromxker. [IpeaBun nurcata Ha MOJIUTHUYECKH KOHCEHCYC, PE3KU
MIPOMEHU B JaHbUHATA MOJIMTHKA HE CE OYaKBaT, mocouysBaT oT BAH.

[To-Bucokara uHpIAIMsA 0T oOMUYaliHATA TPE3 MOCICIHNUTE TOANHH U 3aSBEHUAT CTPEMEK KbM
HaMaJIsBaAaHC Ha 6IO,Z[)KGTHI/I}I ,[Ie(l)I/II_II/IT e ce OTpa?)SIT HCIaTUBHO BT;pxy HOKYHaTeJIHaTa
CIOCOOHOCT Ha IOMAaKMHCTBaTa, KOETO 1€ JIOBEJE M JI0 TO-Clad pacTek Ha MOTpeOJIeHUETo,
cMsaTar y‘-IeHI/ITC. I/IH(bJIaI_[I/ISITa BOIU U 0 ITO-BUCOKH HpOI/I3BOIICTBCHI/I pa3x0;[1/1, KOCTO B
chueTaHue ¢ oOIaTa HECHTYPHOCT Ha BBHINHATA Cpeja, Ie JOBEJE 10 OrpaHHYaBaHE Ha
HNHBCCTHUILIUUTE.

Cepro3Ha HeEsCHOTa MMa IO OTHOIIGHHWE Ha Ta3zapa Ha Tpyaa. He ce odakBa oce3aemMo
MOBUIIIABaHEe Ha Oe3paboTHilaTa, BHIPEKH HAPACTBAHETO HA 3aIllJIaTHTE Mpe3 TOCISAHHUTE
Meceny, nuie B aHanu3a Ha BAH. ToBa no roasma cremneH ce oOSICHSIBA C BoOIIaBalaTa ce
nemorpadcka cuTyarusi B CTpaHaTa, a He TOJKOBA C MKOHOMUYECKaTa aKTHBHOCT, JOIBJIBAT
YUYCHHTE.

OuakBaHUsATA ca 3aIUIATUTE Ja HApacTBaT M0-0bp30 OT HH(IALUATA.

[IpenBun HeOmaronpusiTHaTa BBHIIHA U BBTPELIHA MKOHOMUYECKAa OOCTAaHOBKA, PBCTHT Ha
Opytaus BbTperieH npoaykt (bBII) me 6vae camo 1,7% mpe3 2023 r. Ouaksa ce nipe3 2024 r.
BBIl nHa crpanata ga nHaaxBbpiau 200 wmuipa. 5B, 3apaad BHcOKaTa HHGIAIMS TIpe3
IIOCIICAHUTEC ABC I'OJUHU.

Lllopemumara oT TpeAcpodHH H300pW Bede JaBaT OTpPaKE€HHE BBHPXY (MHAHCOBATa
crabmiHocT. HeBb3MOXkHOCTTA J1a ce 0OpMHM KOHCEHCYC MO Ba)KHM 3a CTpaHaTa BBIIPOCU
3acTpaliaBa M3IOBJIHEHUETO HA BeYe IIOETH AaHTaKUMEHTH, B T.4. W o Ilmana 3a
BB3CTAHOBSIBAHE M YCTOMYMBOCT. AKO Ta3M CHUTyalMsl MPOABIKH, MOXKE Ja CE€ OYaKBa IIO-
BUCOK OIOJDKETEH JIE(UINT U TO-ToJIsIMa HyK/1a OT BBHITHO (PMHAHCHpaHe. B TakuBa ycmoBus
YJICHCTBOTO B €BpO30HAaTa O ce oTi0kuiI0", mocouBat or BAH.

https://industryinfo.bg/article/3 133 6-iii-pri-ban-publikuva-makroikonomicheska-prognoza-za-
perioda-2023-2025-g-

s 23 [N USTHYINFD.BE:

MOPTANBT HA BBJITAPCKATA MHAOAYCTPUA

WU npu BAH ny0iuKyBa MAaKpOMKOHOMHYECKAa NPOrHo3a 3a nepuoga 2023 — 2025 r.
12.05.2023 | Hauano»busnec

Penaxrop Mupa Crankosa

WHCTUTYTHT 32 MKOHOMHYECKU HM3cieABaHus npu bbarapckara akagemus Ha Haykute (MU
npu BAH) ny6nukyBa cpeHoCcpouHa MaKpOMKOHOMHUYECKA ITPOTHO3a 3a CTpaHaTa 3a epuo/ia
2023 — 2025 r. B Hes ca Habens3aHU MEPCHEKTUBUTE U PUCKOBETE MpEJ MKOHOMHUYECKOTO
pa3BUTHE HA CTpaHaTa Bb3 OCHOBA HA MaKpPOMKOHOMUYECKaTa HH(GOpMAIUs, HaTHIHA KbM 28
ampui 2023 r.

Cnopen nporrozata Ha UMW npu BAH peannust pactexx va bBII me cnagne no okono 1,7%
npe3 Ta3u TOJMHA, KaTo JIO0 Kpas Ha MPOTHO3HHUS MEPUOJ TOM TUIABHO IIIe C€ BH3CTAHOBH JI0
CpCAHUTEC HHUBA OT NPCAU MaHICMUATA.
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BbTpemHOTO ThpceHEe ce OdYakBa Ja HaMajee B HAYajJOTO Ha MPOTHO3HHS TEPUOJ, HO
IIOCTCIICHHO 1I€ C€ BBH3CTAHOBsABA. CDaKTOpI/ITC C IIOJIOKUTCIIHO BIIMAHHUC B TO3U ACIICKT IIIC
ObIaT HapacTBaHETO Ha paOOTHUTE 3arllaTH, YMEPEHOTO MOBHINABAHE HA 3aeTOCTTa W
CalusT, HO BCE MaK IMOJIOKHUTENICH PacTeX Ha KpeOuUTHATa aKTHMBHOCT B CTpaHaTa, KOWTO
JOTBJIHATETTHO I1Ie OBbAe 3a0aBeH OT mpeanpueTuTe oT bwarapckara HapogHa 6anka (BHB)
MEpKHM 3a MOBUILIABAHE HA 3aJbJDKATEIIHUTE MUHUMAJIHA pe3epBU B cTpaHaTa. l[IpuHOCHT Ha
BBHIITHOTO THPCEHE 32 NKOHOMUYECKHS PACTEX 00aue I1e OCTaHEe OTPHUIIATEIICH.

I'opgumen nkoHomMmu4yecku pacrex mexay 3,0 u 3,5%

Cnopen MU npu BAH B cpenHocpoueH IjlaH MKOHOMUYECKHUAT pacTexx B bbarapus mie
ocrane mexay 3,0 — 3,5% rogumnHo. HapacTBaHeTo Ha MHBECTHULIMUTE IIE CE OMPEIEis
[JIABHO OT HAIIPEJBAHETO HAa IPOrPAMHUS NMEPUOJ U OYAKBAHUATA 32 YCKOPEHO YCBOSBAHE HA
eBpoIelickuTe cpencrsa B bbwiarapus, Hail-Beue 1o JauHUA Ha HanuonanHus mia” 3a
BBb3CcTaHOBsIBaHE U ycToiunBocT (HIIBY).

Nudpnanusara ce oyakBa Ja OCTaHE IMO-BHCOKA OT OOWYaifHaTa mpe3 MOCISAHUTE TOAMHU,
KOETO € MPOBOKMPAHO N0 TojsiMa CTEeNEeH OT BbHIIHM (akTopu. Bucokara uHbmanusa e
MOBJIMSIC HETaTUBHO KAaKTO Ha IMOKYyIATEIHATa CIIOCOOHOCT Ha JTOMAaKWHCTBATa, Taka U Ha
MIPOM3BOJICTBEHUTE Pa3X0/ii, KOETO B KOMOMHAIMS ¢ 00I11aTa MKOHOMUYECKa HECUTYPHOCT 111e
JIOBENIe 10 CHaJ Ha MHBECTHIHMHUTE. B TO3M KOHTEKCT AMHAMMKATa Ha WHBECTHUIIMHTE IIE CE
oTpesessi 0 TOJIsSIMA CTETICH OT MyOJIMYHUTE KAlTMTaIOBH Pa3XOIu.

Orpa}mane.}m Ha pacTeska U pUCKOBE

ITo orHomenne Ha 3aeroctra MU mpum BAH mporHosmpa HuBata Ha Oe3paboTwiara a
octaHaT 0e3 mMpoMsiHa W TS JOpU Ja Hamanee. Ha To3m eram He ce OTYMTA MPOMSHA B
IIpe/JlaraHeTo Ha TPy B pe3yiTar Ha OexaHcKaTa BbjHa OT YKpaiiHa. OCHOBHUTE NMPUYUHU
ca, ye OMU30 eHa TpeTa OT OEKaHIUTE ca MOJA TPYAOCIOCOOHa BB3PACT, a OCTaHalaTa 4yacT
Ha TO3U €Tall He JEMOHCTpHpA KEJIAHWE 3a TPAaHO YCTAHOBSBAaHE B CTpaHaTa, Ce I0COYBa B
MKOHOMHYecKaTa nporuosa Ha MU npu BAH.

CpGI[ OCHOBHHTC (baKTOpI/I, BJIMACIIW HETATUBHO BbPXY MKOHOMHYCCKUA PACTCK HaA CTpaHarta,
CC OTKPOABAT:

. B’I)TpeHIHOHOJ'II/ITI/I‘-IeCKaTa Kpusa, 4YMCTO BJIOIIAaBaHC MOXKC Ja IIPOBOKHpPaA II0-roJisiMa
HY>Xa OT BbHIIIHO (I)I/IHaHCI/IpaHe U OTJIaraHC Ha YICHCTBOTO B €BpPO30HATA,

e HeOnaronpusiTHaTa BHHITHOMIOJUTHYECKA CUTYAIHs M TIO-KOHKPETHO BOCHHUAT KOH(IUKT
B YKpaiiHa 1 Tbproackata BoiiHa Mexxry CAILL u Kuraii;

e 3a0aBEHOTO BBTPEIIHO THPCEHE U PBCTHT HAa MHQIIAIMATA;

e HenoctursT Ha paboTHA pbKa.

https://www.standartnews.com/biznes/ban-ni-popari-s-prognoza-za-ikonomikata-kde-sa-
parite-523898.html

BAH Hu nonapu ¢ nporxno3a 3a ukonomukara. Knjae ca mapure?
Ot: CTAHIAPT - 09 mait, 2023

BAH Hm monapu ¢ mporrosa 3a WKOHOMHKaTa. Ha ¢onHa Ha HecTaOwiHaTa MOJUTHYECKA
00CTaHOBKA C JIMIcaTa Ha KaOMHET U OIOJDKET, oHae U TpeBOXKEeH aHainu3 Ha MHcTuTyTa 32
WKOHOMHUYECKH H3CJeNBaHUs KbM AKaJeMusTa, KOWTO Ka3Ba, 4e CTpaHaTta HHU TpsOBa
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OCHOBHO JIa pa34nTa Ha eBporeiicku napu. OnepaTuBHUTE MPOrpaMu 0bade He ca TPhrHAJH,
IlmanbsT 3a BB3CTAaHOBABAHE U yCTOfI‘IPIBOCT u CTpaTeI‘I/I‘IeCKI/ISIT IJIaH 3a 3EMCICIUC
OyKCyBar.

[IpenBua HeOnarompusiTHaTa BBHIIHA M BBTPEIIHA MKOHOMHYECKa OOCTAaHOBKA, PEAHUST
pactexx Ha BBII me namanee no okxono 1,7% B mepuoma 2023-2025 r., ce mocouBa B
CpPeIHOCpOUYHAaTa MAaKpOMKOHOMHUYECKA MPOrHO3a Ha bbiarapckara akajgemMusi Ha HayKUTE 3a
nepuojaa 2023-2025 ronuna.

I[OKH&II'LT OeIIe OIOBECTEH OT I/IHCTI/ITYTa 34 HKOHOMMYECCKHU U3CICABAHUA.

OuakBa ce 3a0aBSHETO Ha II100aTHaTa HKOHOMHUYECKAa aKTHMBHOCT Jia MPOIBIKU, KaTO TO3U
mpoIiec e ce HaOJloaBa Mpead BCUYKO B Pa3BUTUTE WKOHOMHUKH U B MO-Cjiabda CTEICH B
pa3BUBAIINTE CE CTPAHH.

[IpeoGmanaBamiara yact ot AbpkaBure wieHkd Ha EC mie HaBms3aT B penecus npe3 2023 r.,
KOETO III¢ MOTHCHE BHHIIHOTO ThPCEHE Ha bharapus u TeMmoBeTe Ha U3HOC III€ CIIaIHAT, KaTo
TOBa Hal-CHJIHO II€ C€ MOYYBCTBA MpE3 MbpBaTa rOJIMHA HA MPOrHO3HUS MEPHUOJI, YTOUHSIBAT
oT uHcturyta npu bAH.

OcHoBHUTE (DUHAHCOBU TOTOLM KbM CTpaHara Ile ca OT CTpaHa Ha eBpodoHIOBEeTe. AKO
HSMa HOB INOK BBPXY CHEPrHUHHUTE IICHHW, WKOHOMHKATAa III€ HaBje3e B IMEpPHOa Ha
ne3uHbIaIys, HO MPOIECHT IIe ObIe T0-CKOPO OaBEH.

He ce ouakBa oce3aeM0 TOBWINIaBaHE Ha Oe3paboTHIaTa, BBIPEKHM HAPACTBAHETO HAa
3aliallaHeT0 Ha TpyJa Mpe3 MOCIEeIHUTE Mecelu. BIo/KeTHUSAT NeduIuT Iie € B CHIIHA
3aBUCHMOCT OT TIOJIUTHYECKATa CUTYAIIS.

HpO,Z[’bJ'I)KaBaHC Ha JIeCTBUETO Ha IMPUCTUTC KOMIICHCAIMOHHHU MCXAaHHU3MH U HAIJIACUTC 3a
IMO-HATaThIIHU YBCJIWYCHHUA Ha MHHHMaJIHaTa pa60THa 3arjiata W IICHCHUUTC HsiIMaA Ja
IIO3BOJIAT HAa HKOHOMMKATAa Ja IIOCTHUI'HE 6aJ1ch1/1paH 6I-OI[)I(GT 3a ICJIU IMPOTHO3CH IICPUOA.

[1yOnuuHMST ABAT BEPOATHO 1€ JOocTUrHE HUBa OT 0Koyio 30% ot BBII B kpast Ha nepuonaa,
HO TOBa €]Ba JIM 1€ OKaXX€ CBILECTBEHO BIUSHHE BbPXY HMKOHOMUYECKATAa AKTUBHOCT M
uH(pIanusTa.

[TpenBun murcaTa Ha MOJIUTHYECKH KOHCEHCYC, PE3KH MIPOMEHHU B JaHbYHATA TTOJIMTHKA HE Ce
ouakBar. [lonutukata Ha bearapckata Hapoana Oanka (BbHDB) 3a yBennuaBane Ha
3abJDKUTETHUTE MUHHMAIHU DPE3EPBH HE CE OYaKBa Jla OKaXE CEpUO3eH €(PEKT BBPXY
MH(IAIMOHHUTE NPOIIECH B CTpaHaTa, HO OU ce OTpa3uia B M3BECTHO 3a0aBsHE Ha TeMIa Ha
KpeIuTHpaHe.

Bucokara nHbmanus npe3 MocIeHUTE IBE TOJWHU O03HavaBa, ye ome npe3 2024 r. BBII B
HOMHHAIIHO M3paxeHue e HaaxBbpau 200 miapa. nB. J[o kpas Ha MPOTHO3HHS MEPUOJ
pacTexbT IJIABHO IIE CE BH3CTAHOBU JI0 CPEHUTE HUBA OT MPEIU MaHIEMUSATA.

B cpenHocpoueH m1aH MKOHOMUYECKUAT pacTex B beiarapus me octase ot nopsiabka Ha 3.0-
3.5% ropumno. HapacTBaneTo Ha MHBECTULIMUTE L€ CE ONPEAEIS OCHOBHO OT HAIIPEIBAHETO
Ha IPOrpaMHUs NEPHOJ U OYAKBAHUATA 332 YCKOPEHO YCBOSIBAHE HAa €BPOIECICKU CPEICTBa B
boiarapus, Haii-Bede no nuHus Ha HIIBY.

https://duma.bg/prognoza-na-ban-visoka-inflatsiya-i-malak-rastezh-u-nas-do-2025-g-n274383
aBtop: [lyma  cpsima, 10 Maii 2023 / 6poii: 87
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IIporno3a Ha BAH: Bucoka nHduianusa 1 MarbK pactex y Hac 10 2025 r.

[To-Bucok Temn Ha WH(IALUATA B CPABHEHUE ChC CPEAHUTE CTOMHOCTH 3a IbP)KABUTE UJICHKH
Ha EBporneickus Chbi03 M Majlka BEPOSATHOCT Ja M3MBJIHUM MaacTpUXTCKUS KpUTEPHUIl 3a
uHbIanuATa, OT KOWTO 3aBUCH NPUCHEIWHSIBAHETO HU KbM eBpo3oHaTa 10 2025 r.,
MPOrHO3UpaT wu3cienoBaTenuTe oT WHCTUTYTa 3a WKOHOMHYECKHM W3CIEABaHUS MpU
brearapckara akagemus Ha HayKUTe.

OCHOBHO NPUYMHUTE 32 TOBA Ca MPEAM3BUKAHM OT BBHUIHM (PAKTOPH - BUCOKHUTE IIEHU Ha
€HEepropecypcuTe U BOCHHUS KOH(IIMKT B YKpaifHa, HO He OMBa Ja ce M3KJIIOYBAT M HIKOU
IIPOTUBOPEUYUBH PELICHUs B 00JaCTTa Ha MKOHOMHYECKATa IOJIMTHKA, KaTO MPOBEXKJaHE Ha
MEpKH, HEChOOpa3eHW C peaTHUTe (PUHAHCOBM BB3MOXKHOCTH Ha CTpaHaTa, JUICAa Ha
MOJUTUYECKHM KOHCEHCYC 10 BaXXHM 3a CTpaHaTa Bblpocu. ToBa ce Ka3Ba B
MaKpOMKOHOMUYECKaTa MPOrHo3a Ha nkoHomucture Ha BAH 3a nepuona 2023-2025 r.

Cnopenl TAX BB3CTAHOBSIBAHE Ha BBTPEIIHOTO TBPCEHE CE€ OYaKBa €IBa Ipe3 BTOpaTa
[I0JIOBUHA Ha INPOTHO3HUS NEPUOJ, 3apajd peaTHOTO IIOBUIIEHHWE HA JOXOJUTE U
HaMaJIIBaHETO Ha MH(JIAMOHHMS HATUCK. 3apaju HeOJIaronpusaTHaTa BbHIIHA M BBTPELIHA
MKOHOMHYECKa 00CTaHOBKA, peaHuAT pactex Ha bBII e namanee 1o okono 1,7 Ha cTo mpe3
2023 r. Oyaksa ce npe3 2024 r. bBII na Hanxebpau 200 MiIpA. JB. B HOMUHAIHO U3PaKEHUE
3apaju BUCOKaTa MH(pIanus npe3 MocaeIHUuTe JBe roJuHU. MakpOMKOHOMHYECKaTa MPOTrHO3a
3a 2023-2025 r. e yact ot ['ogumnus goknag Ha MU npu BAH 3a 2023 r., koliTo npeactou
na Obae myOoIuKyBaH.

https://business.dir.bg/ikonomika/prognozata-na-ban-slabo-veroyatno-e-da-vlezem-v-ramkite-
za-tsenova-stabilnost-do-2025-g

IIpornoszara va BAH: Cimabo BEposATHO € aa BJIE3EM B PAMKHTE 3a IIEHOBA CTAOMIHOCT JI0
2025 1. dir.bg

[To-Bucok Temn Ha WH(IANKATA B CPABHEHUE ChC CPEAHUTE CTOMHOCTH 33 bP)KABUTE YJICHKH
Ha EBpormeiickus cpio3 u crnaba BEPOSTHOCT J1a M3MBIHMM MaacTpUXTCKUS KPUTEpUH 3a
uH(panusATa, OT KOWTO 3aBUCU NIPUCHEAUHIBAHETO HU KbM eBpo3oHata a0 2025 r.,
NPOTHO3UPAT H3CiIe[oBaTeauTe OT VHCTHTYyTa 3a WKOHOMHYECKH W3CIEIBAHUS IIpU
Brarapckara akaneMust Ha HAyKHTE.

[IpuunHuTE 32 TOBa ca MpEAU3BUKAHMU TJIaBHO OT BHHIIHHM (D)AaKTOPU - BHCOKHUTE LIEHU Ha
€Hepropecypcure, 1 BOCHHHS KOHQIIMKT B YKpaliHa, HO HEe OWMBa J]a ce M3KII0YBAT U HIKOU
MIPOTUBOPEUYUBHU PEIlICHUs B 00JacTTa Ha MKOHOMHUYECKaTa MOJUTHKA, KaTO MPOBEXkAaHe Ha
MEpKH, HEChOOpa3eHW C pealHuTe (PUHAHCOBM BBH3MOKHOCTH Ha CTpaHaTa, JMICa Ha
MOJIMTUYECKU KOHCEHCYC MO BaKHU 3a CTPaHaTa BbIIPOCH U JIp.

ToBa ce ka3Ba B MakKpOMKOHOMHYECKAaTa IMPOrHo3a Ha ukoHomucture Ha BAH 3a nepuona
2023-2025 r., ocHOBaHa Ha JOIYCKAHUS HAa UKOHOMHYECKOTO Pa3BUTHE MO OTHOILICHHUE Ha
MEXAYHAapOAHUTE IIEHU U BBHIIHOTO ThPCEHE, KAKTO M Ha MapaMeTpUTe Ha UKOHOMHYECKATa
MOJIUTHKA, OYEPTAaHU B CPEAHOCPOYHATa OIOKETHA MPOTrHO3a 3a ChILUS NEepUoJ, Mpeaaje
BTA.

ITo-Bucokara I/IH(1)J'IaI_II/I5{ OoT oOnuaiinara pe3 MOCICAHUTC T'OAUHHU U 3aABCHUAT CTPEMEIK KbM
q)HCKaHHa KOHCOJIMAalu y HaC IS C€ OTPa3AT HETATUBHO BbPXY IMOKYIATCIIHATA CITOCOOHOCT
Ha IOMAaKHHCTBAaTa, KOCTO 1€ AOBCAC U 1O OTHOCUTCIIHO mo-cjiad pacTeiK Ha HOTpe6J'IeHI/IeTO,
CMATAT YUCHUTC. Cnopen TAX BB3CTAaHOBABAHC HAa BHTPCIIHOTO THPCCHC CC OYaKBa €ABa MPC3
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BTOpATa IMOJIOBUHA Ha IMPOTHO3HUS MEPHO/, 3apa i KOMOHWHAIMATA OT PEATHO MTOBHUIIICHHAE Ha
JOXOAHNTE U HaMaJsiBaHEe Ha MH(MIAIMOHHUS HATHUCK. AKO HMa HOB IIOK BbPXY €HEPrUAHUTE
IIEHU, MKOHOMHKATA IIe HaBJIe3¢ B MEPHO/] Ha JC3UH(IIANNS, HO TPOIECHT e ObIe 0-CKOPO
OaBeH.

Kpumepuﬂm 3a4 KOHeepZeHUuus yeHoesa cmaouiHocm

Pasmepvm na unprayusma ne modce 0a naoguwiasa ¢ nogewe om 1,5 npoyenmuu nyHkma
pasmepa Ha un@rayuama Ha 3-me ObPIAHCABU YIEHKU C HAU-000pU NOKA3amenu.

HpI/IHOC’bT Ha BBHIIHOTO THPCCHC 3a MKOHOMHUUYCCKHA PACTCK 3a LCIUA NPOTHO3CH NCPUOL
1€ OCTAaHC OTPHULATCIICH, C€ Ka3Ba B IIpOrHo3ara.

[Ipensun HeOnarompusiTHaTa BBHIIHA M BBTPEIIHA MKOHOMHYECKa OOCTAaHOBKA, PEAIHUST
pactex Ha BBII me namanee go okono 1,7 Ha cto nipe3 2023 r. Ouaksa ce npe3 2024 r. bBII
na HaaxBbpau 200 MIpa. JB. B HOMHHAJIHO M3paKCHHME 3apajy BHCOKaTa MH(pIamus mpes
MOCJIEIHUTE JIBE TOJIUHH.

[Iporno3ara B cpeTHOCPOYEH IJIaH € 332 UKOHOMUYECKU PacTexX OT Mopsiabka Ha 3-3,5 Ha CTO
TOJMIITHO, KATO HAPACTBAHETO HA MHBECTUIIMMUTE III€ CE€ ONpPEEsi OCHOBHO OT HAIPEABAHETO
Ha MpOorpamMHUsl NEPHOJl U KEJIIAHUETO 3a YCKOPEHO YCBOSIBAHE HA €BPOINEIICKU CpPEACTBa B
bobarapus, Hail-Beue 1o auHug Ha HannoHaIHKS T1aH 32 Bb3CTAHOBABAHE U YCTOWYMBOCT.

Cepro3Ha HESCHOTa CHINECTBYBA M IO OTHOIICHWE HA Iaszapa Ha TPyJa, CMATAT YYCHHUTE.
Croopeq TSX He Ce OYaKBa OCe3acMO TOBUINIABaHE Ha Oe3paboTuIaTa, BHIPEKH HAPACTBAHETO
Ha 3aIUIalaHeTo Ha TPyJa Mpe3 MocaeIHUTe Mecelid. ToBa 10 rojisiMa CTEIeH ce 0OSICHsBA C
BJIOIIABAIaTa ce JeMorpa)cka CUTyalluMs B CTpaHata, a HE TOJKOBA C MKOHOMHYECKaTa
aKTUBHOCT, 3apaJii KOETO U ChCTOSIHUETO Ha Ma3apa Ha TpyJa € HEYCTOWYHBO.

bromxeTHUAT Ae@UUUT 1€ € B CUJIHA 3aBHUCUMOCT OT IMOJINTUYECKaTa CUTyalus, ce Ka3Ba B
MaKpOMKOHOMHYECKATa MPOTrHO3a HA UKOHOMUCTHTE. 3a yUeHUTE (pUCKaTHaTa KOHCOIH QLM
Y M3ITBIHEHUETO Ha MaacCTpUXTCKUS KpPUTEPUH 3a OIOKETHUS NEe(UIUT IIe ca BH3MOXKHH
caMmo MpH MOCTUT'aHE Ha MOJIMTHYECKA CTAOMITHOCT.

HpOI[T)J'DKaBaHGTO Ha I[ef/'ICTBI/IeTO Ha MPHUETUTC KOMIICHCAIITMOHHU MEXAaHNU3MHU WU HAI'JIACUTC 3a
M0-HATATBhIIHU YBEJIMYEHHUS HAa MHMHUMAalHaTa pa0oTHA 3amjara M HEHCHUTE HsAMa Ja
MO3BOJIAT Ha MKOHOMHKATa Ja MOCTUTHE OanaHCHpaH OIO/DKET 3a LeJIUS MPOrHO3EH HEepPHOJ,
cmarat ukoHomuctute Ha BAH. IlporHozara um e, 4ye NmyONMYHMAT IBIAT BEPOSATHO I
nocturie HuBa ot okoso 30 Ha cro oT BBII B kpast Ha nepuoja, HO TOBa €1Ba JIK I1I€ OKaXKe
CBIIECTBEHO BIUSIHHUE BbPXY HKOHOMHUYECKATa aKTUBHOCT M MH(IaLusATA.

MakpoukoHnoMuueckara nmporaosa 3a 2023-2025 r. e gact ot l'ogumnaust noknan na UMW npu
BAH 3a 2023 r., koliTo npeAcTou aa Oble myOInKyBaH.
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